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Independent Auditor’s Report
To the Shareholders of People’s Leasing and Financial Services Limited

Repaort on the Audit of the Consolidated and Separate Financial Statements

Qualified Opinion

We have audited the consolidated financial statements of People’s Leasing and Financial Services
Limited and its subsidiary (the “Group”) as well as the separate financial statements of People’s
Leasing and Financial Services Limited (the “Company” ), which comprise the consolidated arvd
separate balance sheets as at 31 December 2019 and the consolidated and separate profit and loss
accounts, consolidated and separate cash flow statements and consolidated and separate
statements of changes in equity for the year then ended, and notes to the consolidated and

separate financial statements, including a summary of significant accounting policies,

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion
section of our report, the accompanying consolidated financial statements of the Group and
separate financial statements of the Company give a true and fair view of the financial position
of the Group and the Company as at 31 December 2019, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards

(1FRSs) as explained in note 2.1,
Basis for Qualified Opinion

1. Loans and advances have been disbursed amounting BDT 1055332974 by the
Company in favor of its subsidiary PLFS Investment Ltd which exceeds the sancHon
limit of the loan and the loan is also in excess of 30% of the Company’s capital and
reserves, which is & noncompliance of DFIM Cirenlar no. 14 dated 31 December 20013
and section 14(1)(g) of the Financial Institutions Act 1993, After we have requested the
Management of the Subsidiary Company to confirm to us directly their loan balance,
they have responded to us referring to the letter sent by them to the parent company
demanding evidence in support of the disbursed loan against which they are yet to
receive a reply.

3 We could not confirm provision for income tax and deferred tax liability in absence of
Tax return, Assessment Order, Updated Tax Status and Updated Tax Base certified by
DCT. Moreover, last year tax return has not been submitted to NBR.

5. We could not confirm letter of guarantee amounting to BDT 150,000,000 in absence of

required documentation.
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Borrowings from other Banks, Financial Inslitutions & Agents include BOT
3,965,921 659 being loan balances with various banks and Fls carried forward from
parlier years in support of which all lean statements and confirmations from hanks
wiore nol available.

Basis of interest charge on loans and depesits during liquidation period has not been
disclosed in the (inancial statements,

We could not confirm Capital Adequacy Ratio since CAMD statement is not reporied
liv Bangladesh Bank and we have not boen provided with the risk weighled assels
calculation for BIYT 14, 752,800,000 ir mote 14.1.

IThe consolidated and separate Egquidity statements and malurily grouping of loans
and deposits have been misstated, The figures incorporated have no bearing Lo the
actual dates of maturity of the respected assets and liabilities, This is a noncompliance
of the Company’s policy stated in note 2.10.6.

Me deductons have been made as per clause 25 of the 'Prudential Gudelines. on
Capital Adequacy and Market Discipline for Financial Institutions” when calculating
cligible regulatory capital, Had the deductions been made, eligible capilal disclosed
in mole 14.1 would have been reduced by BOT 333,279,350,

The following balances could not be confirmed by us in absence of reguired
information:

Other operating income _
Recohvable susperae acopunt TRl |

[G1. [ Particulars ' Amount in BDT.
1, | Income from Lease Finance N __(3,200,174)
2. | Other Liabilities T (M0 (160 626
3, ; = 3,170,184
4,

|
Cost of fund could not be confirmed in absence of reguired information.

CRR and SLE Report, Quarterly and Annually FICL and CA M0 have not been
submilled o Bangladesh Bank during liquidabon period.

Disclosures have not been made in the financial statements referring to the

additional interest charge made o the loans as per the recommendations of Special
Auditor.

We conducted our audit in accordance with International Standards on Auditing (1SAs). Our
responsibilities under those standards are further doscribed in the Auditors’ Responsibilities for
the Audil of the Financtal Statements section of our report. We are independent of the Company
in accardance with the International Ethics Standards Board for Accountants’ Code of Fthics for
Professional Accountants (1ESBA Code) logether with the ethical requirements that are redevant
Lo our audit of the financial statements in Bangladesh, and we have lulfilled our other ethical
responsibilitics in accordance with these ethical requirements and the [ESEA Code, We believe
thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

yualilied opinion,

Material Uncertainty Related to Going Concern

-
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We draw attenlion o Note 2.2 in the financial statements, which shows thal the Company has an
accurmulated loss of BIYT 29.404,681,633 for the year ended 31 December 2019; Negative squity of
ITT 24, 586,092,282 as at 31 Docember 2018 Negative Capital adequacy ratio of 163.86% as against
mintmam of T0%; 2% of investment of the Company is classibed, CRE and SLR requirements
could not be mel throughout the year and investment disbursement is very poor. As staled in
a material uncertainty exists that may cast significant doubl on the Company’s ability to continue

ay i going concern. Our opinion is not further gqualified in respoct of this matter,

I'mphasis of Matters
We draw atlention to the following matters withoul further qualifying our apiniom:

I. Won-banking assci has been sold by the Company. However, the asset has not been
derecognized and loss on disposal has not been recopnized as explained in note 10,

13

As explained in note 47, Quick Summary report has nol been received by the Company
frum Bangladesh Bank to finalize these financial statements,

Key Audil Matters

Koy audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current peried. These matters were addressed m
the context of our audit of the financial slalements as a whole, and in forming our opinion
theroeon, and we do not provide a separate opinion on these matters. In addibon to the matters
doscribed in the Besis for Qualified Opiition seclion we have determined the matters descnbed
below 1o be the key audit matters o be communicated in our report,

T S Our respomse o the risk
M, Measurement of provision for feans and advances
I'he process for estimating the provision for | We  tested  the  design and  operating
fans and advances portfolio associated | effectiveness of key controls focusing on the
with eredil risk is gignificant and complex. | following;
For lhe individual analysis, those

provisions consider the estimates of fature Credit moniloving and  provisioning,
business perfurmance and the markel value PTOCUSS,;

of  collatoral  provided  for  credit Identification of loss events, including
ransachions. early warning amd defanlt warning,
For the collective analysis, these provisions indicators:

are manually processed that deals with
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Review of gquarterly Classification of

voluminous databases, assumptions and
calculativns for the provision estimates of
complex destgn and implementation.

At year end the Company reporied total
gross  loans  and  advances of BOT
11,779,951,351 (2018: BIJT 11.263,979,848)
and provision for loans and advances of

B T2 645,707 (2018: BT
3,608 S8, IO,
We  have focused on the  following

sipnificant judgments and estimates which
could gave rise Lo rivaloria] misstalement o
management bias:

il
in

Completencss  and  Hming
recognition  of  loss  evenls
pecordance with criteria sob oul in
Bangladesh Bank puidelines issued
frism time L b

s [Por individually pssessed
provisions, the measurement of the
provision could be dependent on
tho valuation of collatoral, esbmates
of oxit values and the timing of cash
s,

o [Provision measurcment is primarily
dopendent upon key assumplions |
relating lo probability of default,
ability o repossess collateral and |
TeooveTyY rabts,

| Gpe notes 71 and 13.1 to the financial
; statements B

Lans (CL);
Our substantive procedures in relation o the
provigion for loans and
advances portfolio comprised the following:
the adequacy of  the
pencral  and  specilic

Foviowod
Company’s
provisions;
- Assessed the methodologies on which
the  provision  amounts  based,
recalculated the provisions and testing
of the comploteness and accuracy of the
underlying information;
Finally assessed the appropriatencss and
prosentation  of  disclosures  against
relevant  accounting  standards  and
Bangladesh Bank pridelines,

| 12 Impairment assessment of Unguoted Investments

I the absence of queted price in an active
markel, the Tair value of onguoted shares and
bonds, especially  any  impairment s
calculated wsing valuation technigues which
may take into consideration dircet or indirect
unobservable market data and hence roquire
an elevated level of judgment,

Our audit procedures in this ares included,
amomg others:
Assessment of the processes and
controls put in place by the Company
to  ensure all  major  investment
decigions are undertaken through a
proper due diligence process,
Testing of a sample of investmoents
valuation as at 31 December 2019 and
comparcd our results o the recorded
value.
Finally, the assessment o the
appropriateness and presentation of

e, I
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Gee Noles Noo 611 o the financial | disclosures agrainst relevanl
accounting slandards and Bangladesh

Bank guidelines,

slalcments

. 1T systems and controls - ==}
Our sudil procedures have a focus on 11 | Our audit procedures in this area included,
systems and controls due Lo the business | among others; |

envirnmenl  and  changes 1o the [T Testing of the design and operaling |
environment, the large  velume of effectiveness of the Bank's [T access |
transactions provessed in numerous locations contrals over the information syslems |
daily and the reliance on automated and TT that are critical to financial reporting,

dependent manual controls. Testing of 1T peneral controls (logical |

|
socess, changes  management  and |
aspects of IT operational {'-rrrllmlﬁ]-_‘
This included testing, that requests for
acoess o syslems woere appropriately ‘
reviewod and authorized.

Testing of the Bank's periodic review |
ol access rights. We inspected roguests :
ol changes W systems for appropriate 5
approval and authorization.
Consideration  of  the  control ‘
environment  refating o various |
interfaces, confipuration and other l
application layer controls identified as |
key Lo our aucit,

(M her Matler

The consolidated financial statements of the Group and also separate financial statements of the
Company as al and lor the year ended 31 December 2018 were audited by another auditor who
cxprossed a qualified opinion on those slatements on 27 June 2,

Oither Informalion

Manapement is responsible for the other information. The ether information com prises all of the
infermation in the Annual Report other than the financial statements and our auditors’ reporl
thercon, The Annual Beport is expected 1o be made available b us after the date of this auditor’s

Pl

Cwar opinion on the fnanclal statements does nel cover the other information and we do not
expross any form of assurance conclusion thereon.

In conmection with our audit of the fAnancial statemonts, our responsibility is o read the other
information identified above when it becomes available and, in doing so, consider whether the

Mo Sy icdeparalae Pese b R af
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olher information is materially inconsistent with the financial statements or our knowledge
sbtained in the audit, or otherwise appears to be materially misstated.

If, based on such work we perform, we conclude thal there isa material misstatoment of this other
mlormation, we are required to communicate the matter to those charged with governance,

Kesponsibilities of Management and Those Charged with Governance for the
Conselidated and Separate Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the consolidated financial
statements of the Group and the separate linancial statements of the Company in accordance with
s and for such internal control as management determines is necessary to enable the prepara tiomn

of financial statements that are free from material missiaternent, whether due Lo fraud or crror.

In proparing the consolidated and separale linancial statements, management is responsible for
assessing the Group’s and the Company's ability to continue-as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting,
unless management either intends to liquidate the Group and the Company to cease operations,
or has no realistic alternative bul to do so.

Those charped with povernance are responsible for everseeing the Group's and the Company's
financial reporting process.

Auditor's Responsibilities for the Audil of the Financial Stalements

(v objectives are Lo obtain reasonable assurance about whether the financial statemoents as a
whole are froe from material misstatement, whether due o fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a gruarantee that an audit conducled in accordance with 15As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
econamie dectslons of users aken on the basis of these financial statements,

As part of an audit in accordance with 15As, we exercise professional judgment and matitain
F-n:-l'l._*.:{:-."iq!-l'h:'|| skopticism IJnﬁughl:lut the audil. We also:

' Identify and assess the risks of material misstatement of the linancial statements, whether
due o fraud or orror, design and perform audit procedures responsive W these risks, and
obiain audit evidenee that is sufficiont and appropriate to provide a basis for our opinion.
e risk of pot detecting a material misstatement resulling from fraud is higher than for one
resulting from error, as frand may involve collusion, forgery, inton bonal omissions,
misteprosentations, or the override of internal control,

i
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+  Ohbtadn an understanding of internal control relevant to the audit in order Lo design audil

procedures that are appropriate in the circumslanoes, bul not for the purpose of expressing
an opinion on the effectiveness of the internal contrals of the Company,

o Pyaluate the appropriatencss of accounting policies used and the reasanableness of
accounting estimates and related disclosures made by management.

+  Conclude on the appropriatencss of management’s use of the going concern basts of
accounting and, basod on the audil evidenee oblained, whether a material uncerlainty oxists
related to ovents or conditions that may cast significant deubl on the Company’s ability te
continue o a poing concemn. I we conclude thal a material uncertainty exisls, we are
required to draw attention in our auditor's report (o the related disclosures in the financial
stalements or, if such disclosures are inadequate, to modify our opinien, Our conclusions are
basee on the avdit evidence obtained up to the date of pur auditer's report, However, future
events or condilions may cause the Company to cease to conlinue asa gowmng Concern,

+ livaluate the overall presentalion, structure and content of the fimanciol stalements,
including, the disclosures, and whether the financial statements represent the underiving
lransactions and events in a manner that achicves fair presenlalion.

+  Oblain sufficient appropriate audit evidence regarding Lhe financial information of the
enlitics or business activities within the Group lo express an opinion on the consolidated
[inancial slalements, We aro mgl_-uunsjhh- for tho dinsclion, :-:1||1:_-r".rE.liEnr| andt pl:rl'nrmﬂmt' ol
the group audit. We remain solely responsibile for our audit opinion

We communicate with those charged with governance regarding, among, other matters, the
planned scope and liming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compliced with
rofevant ethical reguirements reparding independence, and o communicate with them all
refationships and other matters that may feasonably be thoughl to bear on our independence,
anel whore applicable, related safeguards.

From the matters communicated with those charged with governance, we delermine those
matters thal were of most significance in the auditof the financial statements of the current period
and are therefore the key audil matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstanees, wo detormine that a matter should not be communicaled in our report because
the adverse consequences of doing so would reasonably be expected o outweigh the public
interest bencfits of such communication.

Keport on Other Legal and Regulatory Requirements
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In accordance with the Companies Act, 1994, the Securitivs and Exchanpe Rules 220, the
Fimancial Institutions Act, 1993 and the rules and regulations issued by Bangladosh Bank, we also

roprl that:

i) we have oblained all the information amd explanation which 1o the best of our
knowledpe and belief were necessary for the purposes of our audil and made due
verification thercof, except in some cases;

i) in our opinion, proper books of account as reguired by law have been kept by the
Company so far as il appeared from our examination of those books, excepl in some

LASNE;

iiiy the balance sheet and profit and loss account of the Company deall with by the report
arw in agreement with the books of account and returns;

iv} the expenditures incurred were for the purpose of the Company’s business for the
yoar;

v} the financial statements of the Company have been drawn up in conformity with the
Linancial Institutions Act, 1993 and in accordance with the accounting rules and
repulations which were issued by Bangladish Bank lo the extent applicable to the
Company, cxcepl in S0me cases;

vi) adequate provisions have been made for loans, advances, leases, investments and
other assets which are, in our opinion, doubtiul of recovery and Bangladesh Bank's
instructions in this regard have been followid [.'l:rl.'q}l‘.ll}':

vit)  the financial statements of the Company conform o the prescribed 'standards sel in
the: accounting repulations which were issued by Bangladesh Bank after consultation

with the professional accounting bodies of Bangladesh;

viiij the records and stalements submitted by Lhe branches have been properly
maintained and conselidated in the fnancial statements;

ix) statement senl lo Bangladesh Bank have been checked on sample basis and no
inaccuracy hes come to our atlenlion, excepl in some cases;

x] taxes and duties were collected and deposited in the Government treasury by the
Company as per Government instructions found satisfactory based on test checking,
excepl in some cases;

xi) nothing has come W our attention that the Company has adopted any unethical
means Le, “Window dressing” 1o inflate the profit and mismatch between the

maturily of assots and liabilitios;

A ndspandent mamiesr ol
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xii]  proper measures have not been taken to eliminate the irregularities mentioned in the
inspection report of Bangladesh Bank but the instruchons which were issued by
Bangladesh Bank and other regulatory authorities have been complied properly as
disclosed to us by management; it is relevant to mention under this clause that the
Company has failed to comply with sections 16 and 17 of the Financial Institutions
Act, 1993 in respect of investment in shares and fixed assets;

xiii]  based on our work as mentioned above under the auditor’s responsibility section, the
internal control and the compliance of the Company is not satisfactory and effective
measures have not been taken to prevent possible material fraud, forgery and internal
policies are not being followed appropriately; it is relevant to mention under this
clause that the Company has failed to comply with Bangladesh Bank Guideline on
ICT Security for Banks and NBFIs section 10.3.2 which states that the Annual
Maintenance Contract (AMC) with the vendor shall be active and currently in-foree;

xiv)]  The Company has not complied with relevant laws pertaining to capital, reserve and
net worth, cash and liquid assets.

xv)  we have reviewed over B0% of the risk weighted assets of the Company and we have
spent around 6,000 person hours for the audit of the books and accounts of the
Company;

xvi) the Company has complied with relevant instructions which were issued by
Bangladesh Bank relevant to classification, provisioning and calculation of interest

SUSpeEnse;

wi)  the Company has complied with the “DFIM Circular Ne. 11 da ted 23 December 2009

in preparing these financial statements.
xviii) all other issues which in our opinion are important for the stakeholders of the
Company have been adequately disclosed in the audit report.

The engagement partner on the audit resulting in this independent auditor’s report is
Harun Mahmud. ;

M. |. Abedin & Co.

Chartered Accountants
Firm Registration no: CAF-001-111

'
'y

Harun Mahmud,
IMariner
Dated, Dhaka Enrolment no: 850
29 August 2023 DWiC: 23”5?4H850A59TB1EQ
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People's Leasing and Financial Services Lid,

Consclideted Balance Sheet
Agon Decemlser 31, 3009
. Ampent in Tabka
SRty i Trec3L, 2009 || Decdl, 2018
BROFEITY & ASSETS
Cash & Cagh Equbvalents in
En Hiid [l lucding, Someign carrercies) 31,459 134 400
Balance with Bangladesh Bank and its Apgent Ranks
{inclwding forelgm correscies) A5, S L L]
#1355 & ELETD
falance with gther Banks dfd Faancis] Tnsbileticdns 4
Imaide Bangladesh Ui, 135552 1,191, 733,060
Chatmide Bangladesh - frly |
Q87,138,382 1,391, 7000
Money at Call and $hort Motice 5 : -
InvesEmenks b
Convermment - -
449,916,125 H9, 10,157
344,986,125 A199,157
Loans & Advances 7a
| vase Recelvaliles R39,110.45H B A2 000
Advance for Lease Finanoe . .
Direct/ Term Financo 1L L05,556 1348, 503 355
Serargit Crrerdradt [1A04,505] &1 A3RAT
il Dhescounted aps] Punchased w =
1E, 779,541 551 1125357 568
Propeely, Flanl & Equipment Ha 77,840,536 A ABDSS0
Intamglble Asset a1 5 -
Dibwr Axscts 2 B, MR, 000 1014 266,950
Mon-Bamking Asseds an 34,511,788 ARASHTOR
Tarlml Amsets VLIHLERE, Tl 15,060,737 244
LIATILITIES & CAMTAL
Horrenwings Frems Other Banks, Flaancial lestitntions & Agenis 114 3.905.921,659 5 TBAN49T
[Bepaaits & Oiher Aoromnks 1z
Curreat deposits & Other Accounss, ete ] -
Bllis Payablo L
Savipgy Hank Thpusits . i
Twm Dieposits 11,058, T8, 955 ML Ie N1
Bearer Cerificaie of Depisis i 5
Crtwer Deposdts T, SHZ A5 i), 135,173
11125305, 784 AT 405,155
Orher Liakilites N i3a 15809, 7R 05 BOSEB0Z 509
Togal Liatilities 3E, 593,009 478 33,76 3G RE
Capitalf Sharrhulclers’ Fyuwily
Tasd-ap Capical H Z 354,408,970 LB A05.970
Shatulosy Beserve 15 45,578, 147 AL ETE, 147
Cerntig] Reseme (L] TATERA TATAEA
Sltdirw [P idimi i 17 LIMEHSER L& 65,54
Btz med F.lrnqur: 1Ha {28910, 218,50 {3 s B, 1)
Sharehalders’ Eaquity {4005, 150,665) (18,730,755, 960
M- Controllisg Talyrest Tda 0TS e 21 EFT 580
Total Sharefolders” Equity . % e
Total Linbtlities & Skharehelders' Equity 14, 030, B3, T 15,080,737, 144

X e




People’s Leasing and Financial Servlces Lid.
Comolidated Balanoe Sheel
Ason December 31, 20519

Apanwnt in Taks

Ferticklay WOl | Al a8 || Dec ), 208
OFF-BALANCE SHEET ITEMS
Contimgynt LEahilities 14 P
Lefiters of gunrantes F25.00000 325,00, 100
Letiers of credit 5 =
Irrvecable Jedier of crehit - -
Bills For colertion = s
Crhier contingent Bakrilities =

Oibver Commitenenis

Maney at call aned shorl ndtice
Farwird assels purchased and forward doposite placed . -
Undrawn nobe Eiaree amd revilving anderwriting [neilitios - .
Undsawn foremal standby facilites, credil Bnes anad other commmitnuend - x

L -

Tolal aff-balance shet items inclading conilngenk liahilities T 328 0,000 25,000,000

Mal Assets Value [NAY) por shire M [87.53] (E5.59)

The annesed nodes T 1049 aml Armeoare - & & B fors an integral part of these corsalidaied Bnancial stateaents

e — T

Compasny secrelary(ln Chargel Head of Acconnts m

Ak per our report of even date

M1, Abedin & Co.
Chariered Accoonianis
Hegistration # CAT-001-111

¥
Haren Mahmmd FCA
Dated: Dhaka Pasiner
34 Angust, T3 Exrolmind Mo, 850
Dv

e
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Peaple’s Leasing and Financlal Services Ltd.
Comanlideied Stalement of Cazh Plows
For the year ewded December 31, 3015

. Armemink in Taka
Furticubim Dhec 41,3009 || Dhec 31,2008
CASH FLOW FEOM QPERATING ACTIVITIES: =
Tnterrest poceived it 543 A0 736,330,101
Intarest paid (2563, 270.417) AAT7 352,243
Dividend seceived 4012 A2937 FAE
Taysvents to enyployess [73,081,578) {142 20 T5
Paymuents in supgpliers (TAT, 106, 75E) 1227 1i.415)
Payewents of Income Tax (3654458 106,400 A4F)
Beopived Brom other operating sctivitisg (1, 232.377) (1T AT 95N
Faymieals fur ather r\l:qn.l-lm' T [T ST T 297 030 !iuﬁ.?ﬂfl
Cash pmld:ﬁ'm:p:ﬂlihl acilviiies 250,345,706 (3047 289 447
Incrrasedecnease) (0 operating assets and linkzliic
Slalulory deposils
Loans and advamces to other customens (1358 B30T
Caher aseeis L7E785,105
Deposits from other Banks (344, M6, 35E)
Deposits from custommers 51, B30, 567
Cxher Habilities LE1LE 095,019
34250057
Mt Cach froms Operating Activities L IHAGS
CASH PLOWY FROM INVESTING ACTIVITIER
Sales of Investmant im ancuritien 99, 2E3.002
Puschsse of property, plast ard equipmaent & H13.A51
Proceeds fram sale of property, plint asd squlpmesi = -
el ca=h umed in mvesting sctivities 106,100 453 1,05 563,630
CASH PLOW FROM FINANTING ACTIVITIES: _
wawedises of Term bsan, Creerdradt and baney barkied (131240331 {1.080.223,1%5)
|=smapce af shares - T
Dividerad praid . -
M caah Fram financing siivities (I,312.403,317) 1, 00,230 185
B imgrrase) {devrease] in cash and casth equivabmss (A-HHD) 115,140, W 5 {FAFAINE, 54T
Effic e of pachasge rate changes on cash and cash equitaleess = -
Cakh and cash equivalents ot heginming of the year 1, 196 A5, 671 099,138,207
Cash and cash equivalents st end of the year {[D+E+F) __'ﬂﬂﬂi*ml M
Cash and cash eguivabeinds ¢ end of Lhe year
Cash i hasel 31,45 104, 640
15, K50 4486010

Balanes wigh H.in!lidu.'h Ak anid s ageris hankis|
Balanse wath athsr banks & lancial instiohfees
Moy at call ased shorl nistice

Mt e atiiyl Cash Flow per shane

L1, Tah 060

347

(&9

The annexedl potes 1% 3 and Anpexure - A & B form an inbiggral pisn of thess consolidated Binancial sbafements.
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People's Leasing and Financial Services Ltd.
Coesolidated Profit and Loss Account
For dle Year enideid December 31, 2009

: Asnoant in Taka
i o Dec3l, 2000 | | Dec 31,2018
OPERATING IMOOME
Inkgresi incoane N
Insewest pald on depaosits, borrowings etc Ha I:EI-.1.3 Ei%l | %ﬂm
Mt inlerist ingnane A51.725.5%)
Incoame From sl ;]Jﬂ. mﬂf'.l I_EH-B W‘H}]
Commission, eechange ani brakdmm
L'.Hrwr:u[mr:mg I.I'I:"l:IE.'E » i ?ﬁ.ﬂl 15.-922.356-
Tedal eperating Ineome (1429561068 (2523311 474)
OFERATING EXFENSLE
Salaries & allownnces 5. T3 588,505 Ry T
R, laxes, insamnce, eheciricity e, . 14,711,882 35,354,847
Lingal exguvees 7 1,384,820 1448320
Pustage, stamy, Wl imneEcalions eic 0.4 1,32 562 13592122
Semhomery, printing, sdvertmsenent ¢, p L 1,531, 570 555, 40T
Meanaging director's salary and fees 50 3237000 570,000
Trreginrs’ e ki TG B 257,61
Amilit fee e 35,000 42,500
Loans & advances wrilberr-of] oxpsnss &1 |_2__5|q,_1-'?:| S 51,;
T, inbon aned amortization af coni A RECTE Hla 5
mmm i W.n 5330398 36.783,873
Tedal eperating expenses 1 . 228,436,077
Profe bafane provicion W 2,751,747 555
Progisinn far lnons & advinoes J6A
Epecific provision TEA1,ET, 914
General prosisios -
Prowviion for drmimugion m vahee of invesd v AT [EA513
il pron ision
Tatal provisinn Z AL AT
Profit before txxes 1}
Prowi Hdnn for fax
Cuerrent tax ITa PRI 214U
Draferred Liw M H%ﬁ;t | 1,015
Tkl prawiskom
Frodit after tas {5641, 552 573} TLEE Wk HOR)
L= Appreqriations
Stalulery mserve = | - I
G rseve . =
Ketalned surplss (5541 55LA73) {1,551 408, B23)
Aftributakle b
Sharekldiecs of fhe Company [ 5k AsY RE) (1,575,157, p6%)
mon=CoitrSing Interest {101,585} 126,245, 163]
73 (L35 40 B25)
= W _‘% S .

Earmipgs per share [EFS}

The annesed nodes 1 o459 amd Arnevane - A & B form an inbegnal part af these consolidated Enancial shilsewnis
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o ——

oy [In Charge] Haad of AscoEnts
Dated: Tihaka
¥ August, 1023 v

1-".-—-""

o

Ak P o rEpart of even dale
B[ Abedin & Co.
Criariered Acrountanis
Begistration ¥ CAF-O01-111

/\\m:mﬁ
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People's Leasing and Finansial Services Lid

Balance Sheet
As on December 31, 2019
Amourd in Taka
i el |[ Nedes | T hecaLams | | Dec, 2B
PROPERTY & ASSETS
Camhi & Cash Equivalents 3
Tn Harul jincludisg foreign currencies) L.45% 1H00
Balanie with Bangladesh Bank and its Ageent Banks
(ircludmg fomeign Orrrencies) 45,80 4,436,010
§1.355 4590410
Balance with oflver Danks and Firsncial Instisdions |
Inside Bangladssh 253, 065 815 153,402,758
Crutxide Bangludish I .
953,163 515 1153402756
Money at Call and Shert Nofice E - =
Investments &
Cneemiistnl = ]
715275 83 F7,.275,64
NEATEAM 71,275, 51
Laans & Advamses 7
Lease Reverrables A9 114458 545,51, 1)
Adwvance or L Finance - .
Direct/ Tarm Finane 11068133974 132, 254, B
Socured Cheerdonlt {105 S00)y 3458 49
Billy Ciseaunted and Puschased e ] .
11,506, 269.969 11487, 6, 5%
Propeety, Flant & Equipmand R TRLU5 248 M1
Intamgible Aemed = -
Oilver Assels 9 B30T 2053, 3268
Maon-Banking Asests 10 3461108 345708
Total Assiis 14,04 9,458,551 15,062 (92 538
LIABILITIES & CAPTTAL
Burrnwings from Oither Banks, Finaneial lastitallons & Agents 11 1 965,901 659 5,261 250,258
Diepomits & Cihir Acenwnls 12
Current daposits & Other Accounts, ehc 2 >
Bills Fayable . -
Savings Bank Deposiks a -
Terrn Dapasits 21.058726.855 32269010
Bearer Cantificate of Deposits 5 =
COther Deposits = OS2 RS BILI36,175
1,129 M8, 7 10,442 405,155
{%her Liabilites | 138E0.319683 7585004275
Todal Liakilitics 38,005,551, 136 A3 RHY.TIY.T1H
CupHalf Shareholders’ Equity
Pald-up Capital 14 2.R54, 418 50 RSN
Lratuicey Heserve 15 SIS EE1T 15,571,147
Genersl Heservs 1& : 2
Share Presnium 17 1MEAT5I 1I7EH 806,03
Hezzined Eamings 18 (2%, & GHLEIT} {23345, 605.434)
Total Sharebolders’ Equily (14, B0, 042 TRZ) {18,637 127,050)
Tolal Liablities & Sharchobders' Equity 14,019,455 254 15,060, FL AT




People's Leasing and Financial Services Ltd.
Balamce Sheet
Az an December 31, 2009

Fummound in Taka

eyl o Thec 31,3019 || Dhec 51, 204
OFF-BALANCE SHEET TTEMS
Contingent liabilities 1%
Larterra of gruarantoe A39000,000 325,000, [HE)
Laslters of credit - .
Irreyocahle bether o crindil =
Il far codiection - -
Ober contingend lEadilHies £ =

25,000, 0 325,000, (1K)

Other Comamimends
Whiriwey af call and shart nobice - -
Fonward assets punchased wnd hirwand deposits placed -
Unifrawn et issuance anil revalving undensriling fcilities - .
Llnifeaw Farna] stamdye facilities, coedit Bnes and otber comemisnsdais - =
Tutal off-batance sheel llemns ineluding contingerd Halsilities 25,000,000 X5, 000,000
Mal Assels Yalue (MAY) per shane L] (&7 18} [5.26)

Thy amnemed nurhies 1 50 aewl Annessre« A & 1 forms an infegral parl af s coscalldated fmancial stakements

%Qﬁwﬁm
W5

Coampany Seenstiry|ln Charge) Head of Aseounbs gi box

Az por caar eopork of eve daile

Mi]. Abedin & Co.

Chartered Acconntanis
Registration & CAF-01-111

ﬂq,am;ﬂ

Harien Mahmad FCA
[rated; Dkaka Parimer
I8 moguet, 23 Errodment Mo, 550
| L]
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People's Leasing and Financial Services Lid,
eofil & Loss Accounl
Far 1he ‘Yiar ended December ¥1, 114

s = I Amoent in Taba

S ! e i Decdl, 209 || Dwe, 2006
DOFrERATING INCOME

libe tE51 WHCOmE -1 AT R AR [ Lk Ll e ]
frbsres) pasd an deposits, bamowings eic n A1IETEAG3) | | 281555 250
Mt interest income (2564553, 7) (23346, T H)
Inieare (rumt igesleesl n {1,.15.157) (198,557, 820
Cnmmissaom, excharge arel brakenag: F | - LA, D00
Dk her o poraEeg Beome u 4, i 371,655
Tetal gperaling income (2561, 633,131) llm'l’sl
OPERATING EXI'ENSES

Salasios fe allwances 5 0% MR AT 138 0aL A1l
Ront, ks, insiranee, cREFciy e I T3 B00, 2153 TTaEsm
Legal Mspenses ey 1,284,820 LAws X
Poskage, stamp, kelecommunications s 20 1,001,402 LI, 245
Stakinnery, prinkng, adverliseaent o0, m L3 e EEEA ]
hlanaging direcior's salary and fees k] 1337000 5.7, o
TAr i e a1 ST EH 577683
it pee 2 - 40z 5
Lokith & ol vanies welien-off expenses 33 4131 - -
Repair, dejvciation and amoriization of company’s asses H TLHM & L b
CRher papenses o} d4B5%, W10 LT A0H
Total aperating expenses 188, 1Z11835 20AE, 250
PFrafil before pruvision (.05, 55,31 4) {29,010 1)
Provisian fiar loans & advanoes Hi

Speific pravision 1306 5010 E1 L2065, 5
General provisdon [2%813,233] .
Frervigiom lor dininion in value ol investments 7,005,512 (45.241,M471
Caher provision [ e

Total prevision Lkisk AT 42T {1.159.445,269)
Preifil before Lases 5679, 127,741 LRI R LT
Provisdan fior b

Curnend e kP K D 1, A
Thederred lan a8 7.245,101) 157,109
Trtal presvitinm {1,246,161) 8,157,104
Profil afber Lax 5,68, B8 361 {1 #35.820.505)
Frtained enrmings bresmghi orward

Mrofil available for appmpriatinns (LR ] 11,835,823, 505)
Apprajirislicns

Sutulory reserve - =
General v ¥ -

Retained suspluos

Lamings pez =hare (EFS) m [19.BE) |5-24)

Thr anmescad nisbes 1 o0 3 and Annasare = A & B foms an in

ACHE =

Dripeciar

Compa rrfln Charge)

Hitadl of Accoanis

| priert il Ehiesst limsanctal slalements.

Ao

. s

e

Nar . am

Ar per oar wpadt ol even daie

M| Abedin b Co.
Chadered Ascousianis
eglstration # CAT-901-111

Harued Mabumud PCA
Partner
Ennsimaetnt Mo 850

™ 930924085043 978189

Diated: Dhaka
20 Ak, 2123 18



Peaple's Leasing and Financlal Services Lid.

Stwtemvent of Cash Flowe
For the year emded December 31, 200%
Amount in Taka
Prorticmbes Dec313018 || Dec 31,3008
& CASH FLOW FROM CWERATING ACTIVITIES:
Inderest recereed RAG 1S Kl 6546155944
Tteress paid {2587, 705,68 (3,360,541, 1004
Dociibenig] pigeived 15560 23,363,791
Tayments i employes (0356210 [L3LAELGATS)
Fayeents ko suppliers 138,301,158 {17.728.600)
Taymenis of Income Tax [234,3001) (LB Asd)
Bacwised from ather operating actevibies 1, 201073 (2854547
'|"||_I|'|:|'|:|I||5 for other I,'IFI_'r.Iﬁ.I'II aebavibies &3, 548 000 m,ﬂ';m
Caih generated from operating activitios 2167 A07.584) (3,045,348, 147)
Increasstdecrease] in operating assets anc liabilitis
Lirara arel alv siices in s lomers 1,171,561, 1%8) 0A0A, 173
Ol maneis 2,113,370 487 [FELHTIRN
Deposits from Banks 1244, 540,358 [397.736,407)
Dlepasits from oasbamers 931 450,97 L3452,
Ohibwr halslites 1,367, 727612 (750,150,223)
3,10 005,518 LR13,935,3687
Mt Cissh froen Dperading Actlvitles 1,036,437 081 [731 482, 77%)
B CASH FLOW FROM INYESTING ACTIVITIES:
Sales of Imvestment in ssoarities 54,000,000 T, 183 57%
Parciuss of property, plant and oquapmsem b A18.451 (2446140
Procestils from sale al property, plant and eguipment = | -
Mel cash meed in ivvesting activities A2 318,451 T334, 1%
© CASH FLOW FROM FINAMCING ACTIVITIES:
Ciraw donsn of Term ke Theerdaaft and Maney Market [(1,206,228,57) M?E‘.".H-;]
Issuance of shares - -
Divadind gakd - -
Mel cash from fEnameing ackivities 1,296,328,55%) (305, 27308
0 Met ircreasey [shecreass m gosh and ceshoequivakems (A=150) (304,872,105 (EL3, 053, 1)
E Eih_u,i,q'q'u:rhmgn Fabe changes on cash and cash eqnivalints - e
F Cashanil cash eguivakntsar beginaing of e year 1157593, 506 1571 BT 5T
G Cash and cash equivalents ot end of the yeas {CHE+F) #55,130,170 1,157,953 36k
Cash and cagh eqelvalents al end of the vear
Cash in bamil 1,452 10, 600
Balwmce with Bangladesh Hank and iss spesin hank(s) Lt 448511
Balamew with other hanks and fnancial institnbions LR 1053802 756
Moresy at call and shor nogice . .
953,171,150 1157, 493 30
Mut Operating Cash Flow per share 3.60 [3:5h]

G
P e

S S /(€

Head of Accounis
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Pepple's Leasing And Financial Services Limited
Motes to the Financial Statements
For the year ended December 31, 3019

General information

Legal status of the Company

People's Leasing And Financial Services Limited {PLFSL) is a Non-Banking Financial Institution
established under the Financial Institations Act, 1993. The Company was incorporated as a Public
Limited Company on August 10 1996 under the Companies Act, 199, This Company was
authorized to commence business i Bangladesh as par Certificate of Commencement dated 26th
August, 1996, It started operation after obtaining License from Bangladesh Bank on November 24,
1957, The Company went for public issue of shares in 2005, and lsted with both Dhaka Steck

Exchange Ltd. & Chittagong Steck Exchange Lid. in Bangladesh on July 20, ZD05.

The registered office of the company is located at Paramount Heights, (12 floor), 65/2/1 Bax
Culvert Road. Purana Paltan, Dhaka-1000. The operations of the company are being carried out
through its twea branches located in Dhaka and Chittagong.

Mature of business activities

The company offers diversified products and services, which include lease finance, term finance,
housing finance, syndicated finance, bridge finance, meal estate finance, SME finance, bill
discounting, work order finance, personal fmance, «tc. The main focus s o dentify and select
emerging sector for Anancing and maintamning quality portfolio.

The company has launched a sound rumber of attractive deposit schemes to accommedate the
requirement of several classes of people. Deposit schemes include Term Deposit, Double Money
Deposit, Teiple Momey Deposit, Periodical Income Deposit, Monthly Saving Scheme (M35), efc.

Basis of preparation and significant accounting policies

Statement of compliance

The Financial Reporting Council (FEC) was formed as per Financial Reporting. 2015, FRC adopted the
Intermational Financial Reporting Standard (IFRSs) isaued by Internstional Accounting Standard Beard
{1ASB} which need to be followed by public interest antities in preparing their financial statement. The
Financial Institutions Act, 1953 has been amended as required to comply for the preparstion of their
financial statements under such financial reporting standard.

As FRS is yet to be tssued by FRC, as per the provisions of FRA (section-69), financial statements of the
Company have been prepared in accordance with the International Financial Reporting Standards (IFRS)
and International Accounting Standards (1AS) as adopted by The Institute of Chartered Accountants of
Bangladesh (ICAB) and. in addition to this, the Fls also complied with the requirements of the following
laws and regulations from various Government bodies:

i The Companbes Ack, 1954,
i The Financial Institubhons Act, 1993;
i, Bangladesh Securities and Exchange Rules, 203);
iv Bangladesh Securities and Exchange Ordinance, 1969;
v.  (Listing) Regulations, 2015 of Dhaka & Chittagong Stock Exchanges; and

vl Other applicable laws and regulations.




In case the requirements of the Financial Institutions Act 1993, provisions and circulars issued by
Bangladesh Bank differ with those of IFRSs, the requircments of the Financial Institutions Act 1993,

provisions and circulars issued by Bangladesh Bank shall prevail, differences are as follows:

S.L MNature of Title of [FRS Treatment of [FRS Treatment Financial or
Departure Adopted as per Presentation
Bangladesh Effect of the

Bank _Departure

1.| Presentation and | [AS 1 ‘Presentation | Other  Comprehensive | Bangladesh Bank has | Presentation of
disclosure of nf Fimancial | [ncome {OCT  Is- a | issued templates financial statements
Firuncial Shatements’ component  of fnancial | For financial | are
Swtements  and satements o the | stntements vide | not  fully aligned
Financial eberments of OO0 are bo be | DFIM with
[nstruments included  in & single | Circulard 11 dated | all the requirements

Other Drecember 23, 2005 of 1AS,
{::lmprehu'uiwlm‘:me which s T
Ssatement. followed by all
BBFELa.
The templates of
financinl stnbements
pssued by Bangladesh
Bank do not
include Other
Comprehensive
Income
(2T} nor ame  the
elements of Other
Comprehensive
Income allewed to
include in a Simgle
Comprehensiva
Income Statemernt,

2 Current/ LAS 1 'Presenintion | As per Para 60 of [AS | As per DFIM | Presentabon of
Mon-currant of Financial | 1"Presentation of | Circular-11,  Date-23 | financial statemeants
distinction Statements’ Financeal statement” An | December 2009, | is

entity  shall  present | Bangladesh Bank has | pot  Rully  aligned

current and ksued templates For | with

nin-current assets and financial statements | all reguitements of

Current and non-current | which s applicable | the

linkilities as separate | for all the Pinancial | TAS  Moreover, the

classification  im its | Institubions. In thesa | lquidity stasement

statemvent  of  financial | templates there s no | shows the

pasitiom, current and | currenl) Asn-cufsent
nancurrent portion of assets and
g.e-grrlmhl:il;rn of | Liabtes im  this
assets and liabilities regards,

3. Off-balance sheet | TAS 1 Presentation | There is no concept of | As per DFIM | Presentation  of
it of Firsincdal | mon-fimancial Circular-11, Date=33 | finaneial
Statements' lrl.il.ihallmuﬁ;ﬂaet&ns :;mm E:cmmlbﬂmﬁﬂr off statements are mot
in o an : o itams ;
thena i:m requiresent | (eg. letter of oredil ai:g:ad WL: rj:;
for disclosure of non | letter of guarangee | oAU IO
banking assets items on | ete) must te | 149 1. There i5 o
the face of the balance | disclosed separately financial  Impact
sheet. on the faco of the | for
halance sheet, this departure in
the
financial
sk bernenls.
1 MNone Banking | [AS | There is noconceptof | A per  DFIM | Presentation  of
Asset Presentation i [ Circular-11, Date - | financial

S=gon-financial




line itermn for intangible
ansets

assat in the halance
sheet. We present
intangible asset m
the balamce sheet as
part of fixed assoly
and provide details
in anpexure- A T as

Financial institational assets 13 December 2009, | statements is not

St temments” iterns in any IFRS. non-banking assets | aligned with
Hence there s no must ke disclosed | requirements  of
requirement for scparately on  the | the TAS -1. There
discloser of non- face of the balance | s no  financial
banking assets items | sheet impact for this
on the face of balance departure  in the
sheat fimancial

. statements.

5 Complete get of | [AS “|As par [AS 1 | As DFIM | Presentation of
financial Presentation  of | Presentation of | Circular-11, Date- | financial
statements Financial Fmancial Statements’” | 23 December 2009, | statements B not

Statements” complete  set  of | complete set  of | aligned with
financial  statements | financial statements | requirements . of
are ij statement of | are i) balance sheel, | the IAS 1. There is
financial position. ) | i) profit and loss | no financial

| statement of profit or | account, iil} | impact for this
| Joss and other | statement of cash | departure in  the
comprehensive flows, iv] statement | financial

income, iii) statement | of changes in | statements

of changes in equity, | equity, v) slatement

ivh statement of cash | of lgquidity, wi)

flows, Vi notes, | notes, comprising

comprising significant | significant

acoounting policies | accounting policies

andd other explanatory | and other |

mformabion and wi) | explanatory

shatement of francial | informabion |

position at the

baginning of

preceding  period  For

retrospective

reafabement.

b Intungible asset | TAS 1|As per 1AS5 1"{As per DFIM | Presentation of
"Presentation  of | Presentation of | Circular-11, Date-23 | financial
Financial Financial Statements' | December 2009, | statements s not
Statements” para 34 the statement | there i no opton | aligned with

of financial position | for  separale  line | requirements  of
shall include separate | ifem for intangible | the [AS 1. There is

o financial
impact for this
deparfure i the
financial
Statements.

separate line them.

7 Presentation of | 1AS 7 "Statement | Cash  equivalent are | Bangladesh  Bank | Presentation  of
cash and cash | of Cash Flows" short term highly liquid | has issued | financial
equivalent irvestments  that  are | templates for | statements is not

readily convertible to | financial statements | fully aligned with
knowm amounts of cash | vide DFIM | the requirements |

amd only include those
investments which are
o a shork tenure Lke: 3

Circularft 11 dated
December 23, 2009
which has been

followed by NBFls

of [AS Thus items |
which should be
presented as " inv
a¢ 5 tm g m t
aclivities-Balance




balance with | financial statements | with Bangladesh
Bangladesh Bank and | provided detail of | Bank (BB)" as per
fied term deposits | presentation of | IAS iz shown as
should be treated as | staternent cash | cash &  cash
investment asset rather | flows. ecquivalent,

than cash equivalent as

it is iliquid asset and

not available for use in

day-to-day operations,

(8 Measurement | [AS 12 "Income | A deferred tax asset | As per DFIM | At the yearend
of deferred tax | Tax" shall be recognized for | circular Mo, 7 dated | specific  provision
assel all deductible | 31 July 2011, m:r|against loan  and

temporary differences | deferred tax asset | advances amounts
to the extent that it is | can be recognized | o BDT
probable that taxable | for any deductible | 7157475559 and
profit will be available | temporary deferred tax assets
against which the | difference against | of BOT
deductible temporary | lease, loans and | LeM.031746 not
difference can  be | advances. ! recognized on this
utilized | temporary

| difference a3 per

| BB circular.

9 Preparation of | [AS 7 “Statement | The Cash flow | As per DFIM | Presentation  of
Cratement of | of Cash Flows" statemment can  be | Circular-11, Date- | fimancial
Cash Flows" prepansd using elther | 23 December 2009, | statements is nol

| the direct method or | Cash flow | fully aligned with

the indirect method | statemnent has been | all requirements of
The presentation is | guided by the thelAS.
selected o present | Bangladesh  Bank
these cash flows n a | which is  the
manner that is most | mixbure of direct
appropriate  for  the | and indirect
business or ndustry, | method
The method selected 15
. Applied conalently _—
10 Measurement | IFES 9 "Financial | [FRS: As per [FRS 9 an | As per FID} circular | Prowision
of provision for | Instruments’ entity shall recognize | No. 08 dated 03 | maintained
leases,  loans an impairment | August 2002, FID | against Ipans,
and advances allowance on loans and | circular Moo 03, | advances and
{financial assats advances based on | dated 03 May 2006 | Jeases a5 at 31
measured  at expected credit losses. | and FID  circular | December 2019
amortized cost) At each reporting date, | No. 03, dated 29 | amounts to BDT
an entity shall measure | April 2013, g | 722,645,707

the impair i
allowarnce for loans and
advances at an amount
equal to the lifetime
pupected credit losses if
the credit risk on these
loans and advances has
mereased  significantly
since inital recognition
whether assessed on an
imadividual or collective
basis  considering  all

reasonable information,

general  provision
at 0.25% o 5%
under different
catepories of
unclassified  loan
(good /standard
loans) has o be
mainkaired
irrespective off

objective  evidence
of impairment on
lease, lpans and
advances Also,
provision for sub-




forward-looking,  For
those loans and
adwvances for which the
creit  risk has oot

ab each reporting date,
an entity shall measure
the impairment
allowance al an amound
oqual o 12 month
expected credit losses

stanclard
investments,
doubtful
mvestments and
bad losses has Lo be
provided at 20%,
20%  amd  100%
respectively foor
investments

| depending on the
| duration af
| orerdus

11

Waluation of
[nvestments in
quoted and
ungueted
shares

IFES 9 "Financial
Instruments®

As per requirements of
[FRS % classification
and  measurement  of

mvestment n shapes |

depend on how these
are  managed (the
entity's busimess model)
and their contrachzal
cash flow
characteriztics.  Based
on  these factors  iE
would  generally  Fall
either under "at fair
value through profit
and loss account® or
under “at fair value
through other
cormprehensive

income”  where  any
change in the fair value
a5 measuned i
accordance with [FES
13) at the year-end is
taken to profit and loss
sgecvunt or  other
comprehensive noome
respectively.

| As per FID circular
Blo. DB dated 03
August 2002
investmants iri
quoted shares and
| unquoted  shares
are revalued at the
yvear-end at market
price and as per
book wvalue of last
audited balance
sheet respectively.
Provision  should
be made for any
loss  arising  from
diminution in value
of imvestrment;
however, n case of
any unrealized
gain, o such gain
can be recognized
and  investments
are recognized at

cost only

100%
ha=
mainkaimed
against  unlisted
equity Investment
and adegquate
provision has been
rmaintainad
against listed
equity imvestment
as per the
guidelines of
Bangladesh Bank.

provision
beer

12

Recognition  of
interest income
for SMA and
classifted lease,
loans and
advances

IFRS @ "Financial |
| mdvances b custormers

Instruments"

| IFRS 9 and

IFFS: Loams  amd

are generally classified
at amortized cost as per
Inberesi

income is  recognized

| by using the effective

imberest rate method fo
the gross carrying
amount over He erm
of the lean. Once a loan

subsequently  become |

credit-impaired, the
entity shall apply the
effective inferast rate to
the amordzed cost of

As per FIDY circular
Mo, 03, dated 06 May
08, once an
mvestment on leases,
loams amd advances
is termed as "Special
hlenlion Account
ShA), imberest
income  from  such
| investments is nod
| allowed o be
recognized as
| wome, rather e
| respective  amount
neads o be credited
as a Hakbdlity account
like: inferest

-

At year  end.
interest suspense
account has
decreased tw BT
2,180,120 287 from
BDT 1,222424,000
resuling in an
increase af BDT
937 .495,287 of
interest suspense.
This amount has
been shown as
other Habilities in
note 13.8.

thess lpans and




advances. Fuspense account.
13 Presentation [FES-7 ‘Financial | IFRS 7 require specific | As per Bangladesh | Presentation  of
and disclosure | instruments: presentation and | Bank  guidelines, | financial
of Financial | Disclosures” disclosure relating to | financial statements i not
Sratements and all financial | instruments  are | fully aligned with
Financial instruments. categorized, all requirements of
Instrumernts recopnized and | TFES
measured
differantly  from
those prescribed in
IFRS 7. As such
some  disclosure
and  presentabion |
Tequiremwnts af
IFRS 7 have not
been made in the
accounls, |
The accounting heads mentioned in the prescribed form which are not applicable for the
Financial Institutions have been kept blank in the Financial Statements.
232 Going concern assumption

.3

The Company has an accumulated loss of BOT 29,404,681,633 for the vear ended 31 December 2019
Megative equity of BDT 24,885,092,282 as at 31 December 201%; Negative Capital adequacy ratio of
165.86% as against minimum of 10%; 82% of Investment of the Company is classified, CRR and SLE
requirements could not be met throughout the year and investment dishursement is very poor,

These financial statements have been prepared on the basis of assessment of the PLPS's ability to
continue as a going concermn. FLFS has netther any intention to cease the operation nor any legal or
regulatory compulsion to liguidate or curtail materially its operations.

Wa are to bring to notice that, following an application under section 29 of the Financial Institution
Act-1993 filed by Bangladesh bank praying for winding up of People’s Leasing And Financial
Services Limited in Financial Institution Matter no. 01 of 2019, The Hen'ble High Court wide order
dated 14.07.2019 admitted said applicaton and put the company under Liquidation.

Subsequently the Honorable Company Bench of the High Court Division, Supreme Court of
Bangladesh by the Order No.96 dated 12.07.2021 was pleased to recall order “Financial Institution
Matter no. 01 of 2019 dated 14.07.2019 and formed a Board of Directors. Tater, the Hon'ble Court
passed an Order no. 132 with reconstructed the present Board of Directors and the Hon'ble Court
expects that the PLFSL shall run the Company in full swing by investing money in the most securad
businesses of this country. Mow the Company has been functioning towards for revival, In this
conpection the following activities are performing:

1) Formulabting a business plan;

Iy Trying to recover money from borrowers;

3) Paving to depositors gradually;

4) Trying to invest in mew business; etc.

Statement of cash Flows
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Lise of estimates and judgments

The preparation of financial statements in conformity with International Financial Feporbing
Standards (IFRS), reguires management to make estimates and assumptions that affect certain
reported amounts and disclosures. The estimates and associated assumptions are based on historical
experience and various related factors that are believed to be reasonable under the crcumstances,
the result of which may differ from these estimates and judgments,

Significant areas requiring the use of management estimates in these financial statements are related
to the useful life of depreciable assets and provisions for loans, advances and leases; investrment,
gratuity and income tax. However, the estimates and underlying assumption are reviewsd on an
ongoing basis and the actual result is recognized in the period in which the estimates are revised.

Date of Authorization
The Board of Directors has authorized these financial statements on 2908/ 2023,
Directors” responsibility statement

The Board of Directors s responsible for the presentation of the financial statements under sechon
183 of the Companies Act, 1994 and as per the provision of The Framework for the Preparation and
Presentation of Financial Statemenis’

Risk and uncertainty for use of estimates

The preparation of financial statements in conformity with [FRS requires Management to make
estimates and assumptions that affect the reported amounts of revenues and expenses, assets and
liabilities, and disclosure requirements for contingent assets and liabilities during and the date of
the financial statements. These financial skatements contained information about the assumptions it
made about Hhe fubure and other major sources of estimation uncertaingy at Hw end of the reporting
period that have a significant risk of resulting in a material adjustment to the carrying amount of
assels, liabilities, income and expenses within the next finencial year. In accordance with the
guidelines as prescribed by [TAS 37: Prowvisions, Contingent Liabilities and Contingent Assets,
provisions are recognized in the following situations:

*  When the company has an obligation as a result of past events;

*  When it is probable that an outflowof resources embodying economic benefits will be required
ks sattle the obligation; and

= Reliable estimate can be made of the amount of the obligation,

Compliance of International Financial Reporting Standards (IFRS)

TAS M, MName of [AS Applicability l

IAS1 | Presentation of financial statement ADpIEA e
some departures
| TAG?2 Inwentories N/ A
Applied with
TIAS 7 Statement of cash fows 4 g
Accounting policies, changes in ,
1AE» accounting estimmates and errors Apphed
| 1AS 10 | Events after the balance sheet date Applied
Jas1l | Construction caniee s N/ A
1A512 | Income taxes Applied
1a514 Segment reporbng MNSA

28




1AS 14 Property, plant & equipment Applied
lAS 17 Leases M A
IAS 18 Bevenue B/ A
1A519 Employee benefits Applied
Accounting of Government grants and
14520 disclesure of Government assistance Nih
The effects of changes in foreign
A5 2] esxchange rates MSA
[AS 23 Borrowing costs DS A
1AS 24 Related party disclosures Mpplied
Accounting and reporting by
AS26 | inatiat e N/ A
[AS 27 Separate tinancial statements Applied
Investments in associates and joint
LAS 2% venbure g
Fimancial reporting in t
ki hyperinflationary economics et
RELEY Interest in joint ventures N/ A
% i Applied with
Las 32 Finarcial instruments: presentation some depastires
[AS 33 Earnings per share Applied
IAS34 | Inberim financial reporting N/ A
145 36 Impairment of assets Applied
: Provisions, contingent liabilities and .
A contingent assets Apphied
14538 | Intangible assets Applied
1AS 39 Fimancial instruments: recognition and N/ A
measuremeant
1AS 40 Investment property MN/A
IAS41 | Agriculturs N/A
iy Name of IFRS | Applicability
- First-time adoption of international
FR51 financial reporting standards il
IFRS 2 | Share hased payment | M/ A
[FRS3 | Business combinations I N/A
IFRS4 | Insurance contracts M/A |
. | Mon-current assets held for sale and |
eFas- | discontinued operations N/A
| 2
RS 6 | Ex_p]uml.-l.{:n for and evalwalbon of NJA
mineral resources
[FEE T | Financial instruments: disclosures Appliad .
[FES B | Operating sogenents MN/A |
Applied with |
[FR5 % | Financial instruments some departurss |
IFRS 10 | Consolidated financial statements Apphied '
IFE511 | Joint arrangements N/iA
IFES 12 | Disclosure of interests inother entities N/ A
[FES 13 Applied with
1 somie departures




2,10

2101

2102

2.10.3

2104

2105

IFES 14 | Regulatory Deferral Accounts MNSA
FRS 15 Revenue from Contracts with Applied with
_ustomiers some departures
| IFRS 16 | Leases Not applied
I[FES 17 | Insurance Contracts BSA
Consistency

In accordance with the IFRS framework for the presentation of financial statements, the company
applies the accounting disclosure principles consistently from one period o next period, where
selecting and applying new accounting policies, changes in accounting policies applied, correcton
of errors, the amounts involved are accounted for and disclosed retrospectively in accordance with
the requirement of LAS & “ Accounting Policies, Changes in Accounting Estimates and Errors”,

aignificant accounting policies

Accounting for leases

The Company has not recognized ‘Right of Use’ assets and lease labilities as per IFES 16 since the
rent agreements have subsequently been terminated.

Comiparatives and reclassification

Comparative information has been disclosed in respect of 2018 for all numerical information in the
financial statements and also the narrative and descriptive information when it & relovant for
understanding of the current period’s financial statements

Accounting for loans

Loans operation consisis of term loans, housing firance and staff loans Books of accounts are
maintained based on the accrual method of accounting. Howewver, interest income on Special
Mention Account (SMA] and cassified finance is nok récognized as income but credited o interest
suspense account as per Bangladesh Bank circulars and directives.

Investments
[nvestiment in securities are classified broadly in two categories and accounted for as under

Investment in quoted shares

[nvestments in quoted shares (listed securities] are carried at cost. Adequate provision has been
made considering each individual investment {where cost is less than market priced) as guided by
Bangladesh Bank, Unrealized pain is not recognized in the profit and loss account

Investment in unquoted shares

Investment in unguoted shares /unlisted securities is reported at cost under cost method
Adjustment is given for any shortage of book value over cost for determining the carrving amount
af mirestment i unlisted securities,

Stock dividends received against investment in shares are recorded at zero value in the books of
accounts

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash with Bangladesh Bank and its agent bank(s)
and balance with banks and other financial institutions in the form of current deposit, short term
deposit and Fixed deposits. T




L.10.6

210.7

a

b)

4]

Liquidity statement (asset and Hability maturity analysis)

Liquidity statement i prepared in accordance with First Schedule” (Section 38) of Bank Companies
Act. 1991 on residual makurity term of assets and liabilities as on the reporting date based on the
following basis:

il  Balance with banks and other financial institutions, money at call and short notice, etc. are on
the basis of their maturity term.

ii] Investments are on the basis of their respective maturity

itt) Loans, advances and leases are on the basis of their repayment schedule.
ivy Fixed assets are on the basis of their estimabed wseful lives.

vl  Other assets are on the basis of their realization/ s mortization.

vi) Borrowing from banks, other fimancial insbtutions and agents, etc are as per their
maturity/ repayment terms

vii) Term deposits and other deposits are on the basis of their maturity term and past trend of
withdrawal by the depositors.

wili} Other liabilities are on the basis of their payment/ adpstments schedule

Fixed assets including land, building, furniture & equipment

The cost of an item of property, plant and equipment is recognized as an asset if, it is probable that
the futiure economic benefits associated with the item will flow o the company and the cost of the
item can be measured reliably. Company’s own fixed assets are stated at cost less accumulated
depreciation and accumulated impairment losses (if any). The cost of acquisition of any asset
comprises of its purchase price and any directly attribufable cost of bringing the asset to it's
working condition for its intended use as per International Accounting Standard ([AS) 16 *Property,
Plant and Equipment”.

Subsequent expenditure on fixed assets

Subsequent expenditure, such as repairs and maintenance, on property, plant and equipment is
normally charged off as revenue expenditure in the period in which it &5 incurred.  In situation
subsequent expenditure is only recognized as an assel when the expenditure improves the condition
of the asset beyond its originally assessed standard of performance. All other costs are recognized Lo
the profit and loss account as expenses, All up gradation/enhancement are generally charged off as
revenne expenditure unless they bring similar significant additional benefits,

Disposal of fixed assets

U disposal of fixed assets, the cost and accumulated depreciation are eliminated and gain or loss
on such disposal s reflected in the profit and loss account, which is determined with reference to
the net book valae of the assets and net sales proceeds,

Depreciation on fixed assets

Depreciation on Company’s own fixed assets is charged to amortize the cost of assets throughout
their estimated useful lives, using the reducing balance method - in accordance with International
Aceounting Standard (IAS) 16 "Property. Plant and Equipment's”. Depreciation of an asset begins
when it 15 available for use, e when it i n the location and condition necessary for it to be capable
of operating in the manner intended by management. Depreciation of an asset ceases at the earlier of
the date that the asset i classified as held for sale (or included in a disposal group that is classified
as held For sale) in accordance with [FES 3 and the date that the asset s derecognized. The rates of
depreciation used are as under:




1108

' &1 Na. | Category of Fived pssets Rate of Depreciation
| Company Premises 10%%
2 Motor Cor & Vehicles 209
3 Cixnputer 0%
4 Telephime System 1%
3 Air Cooler sog
£ Refrigerator | %%
T Geneeator [ 0%
] Oiffice Equipment 2084
] Furniture & Fixtures 4
Lo Crockery 2004
Impairment of zssels

The company’s assets are appraised at each balance sheet date for impairment If there is any
indication of impairment, the company estimates the recoverable amount of such assets; impairment
losses if any, is recognized in the profit & loss account if the carnding ameount of Bhe asset exceeds its
recoverable amount.

2,109 Provision for loans, advances and Investmenits

aj

210,10

21011

Provision for loans, advances and investments is an estimate of the losses that may be sustained in
the investment portfolio. The provision is based on two principles (1) [AS 37: Provision, Contingent
Liabilities and Contingent Assels and (Z) Bangladesh Bank guidelines. The methodology for
measuring the appropriate level of the provision relies on several key elements, which include both
quantitative and qualitative factors as set forth in the Bangladesh Bank puidalines. Provizion for loans
and advances are made on quarter basis as well as vear-end review by management following instructions
contaimed in FID circular Mo, 08 dated 03 August 2002, FID circolar Ne. 03, dated 03 May 20046 and FID
circular Moo 06, dated 24 August 2006 ssued by Bangladesh Bank,

Also, provision for sub-standard investrments, doubtful investments and bad losses has to be
providied at 20%, 50% and 100% respectively for investments depending on the duration of overdus.

Write off of loans, advances and investments

In compliance with Bangladesh Bank DFIM circular no. 3 dated 8 April 2015 and DFIM circular no
2 dated 1 Apnl 2019 loans, advances and investment are written off ko the extent that (i) there is
100% provision i maintained (i) against which legal cases are pending and (Hi} prior approval of
board is requined for write off. The item's potential return is thus cancelled and remowved {(“written
off") from the Company's balance sheet. However, these write off will not undermine or affect the
claim amount against the borrower, Recovery against the written off = credited to other operational
mcome, [ncome % recognized where amounts are either recovered and/or adjusted against
securities/ properties or advances there against or are considered recoverable,

Provision for doubtful acoounts

Provision has been made at estimated rates on outstanding exposures, based on aging and
continucus review of the receivables, as per Bangladesh Bank guidelines. [n addition, a general
provision has also been made by the Company o cover unforeseen |osses on all loans, advances and
lrases and investments excluding those for which a specific provision has been made. The provision
is considered adequate to mest probable fulure losses.

Prowislons and acerued expenses

Provisions and accrued expenses are recognized in the finandal statement when the company has a
legal or constructive obligation as a resull of past event, it i probable that an outflow of economic
benefit will be required to settle the obligation and a reliable estimate can be made of the amount af
the sbligation, : ;




210.12

21013

br)

d)

Payment of dividend

Interim dividends are recognized when they are paid to shareholders. Final dividend is recognized
when it is approved by the shareholders,

The proposed cash dividend is not recognized as.a liability in the balance sheet in accordance with
the [AS 11 "evenls after the balance sheet date” Dividend payvable to the Company's shareholders
are recognized as a liability and deducted from shareholders equity in the period in which the
sharcholders right o reoeive payment is established,

IAS 1 "presentation of financial statements” also requires the dividend proposed afler the balance
sheot date but before the financial staterments are authorized for issue, be disclosed in the notes to
the financial statements, Accordingly. the Company has disclosed the same in the notes to the
financial statements.

Dividends cannot be declared by the Company until the Capital Adequacy shortfall disclosed in
note 147 has heen adjusted

Revenus recognition

As per [FRS 15: Bevenue from Contracts with Customers, an entity will recognise revenue o depict
the transfer of promised goods or services to customers o an amount that reflects the consideration
to which the entity expects te be entitled in exchange for those goods or services, Penal interest is
recognized on cash basis as and when it is realised from the client.

Interest Income

Interest ncome comprises of interest income from lease, loans and advances and interest on
placement of fund with banks and other financial institutions, Inberest due is recognized on accrual
basis using the effective interest method. Interest due over ninety days is not recognized as revenus
rather it is recognized as interest suspense. Suspended interest is recognized as income on cash basis
when il is received.

Income from leases

The excess of aggregate rentals receivable over the cost of the leased asset constitutes the total
unearmed lease imcomea. The unearned lease income is recognized as revenue on an accrual basis
over the lease terms, as per Bangladesh Bank Guidelines. No lease income is accounted for as
revenue where any lease rental is in arrears for 03 (three) months and above. In case of lease acoount
for more than 5 (five) vears perind, no [ease income is accounted for as revenus whare any lease
rental is in arrears for 06 (5ix) months and above,

Income from loans, advances

[nterest on loans and advances is recognized when interest is accrued, Mo interest on loans and
advances is accounted for as revenue where any portion of capital or interest is in arrears for 03
(three) months and above. In case of loans and advances for more than 5 (five) years period. no
interest on loans is accounted for as revenue where any portion of capital or interest is m arrears for
i (sixy months and above,

Dividend income

Dividend income is recogrized on cash basis in the period in which the dividend was received.
Dividend income from preference share is recognized on accrual basis considering  the
establishment of right to receive the same.

Capital gain on sale of shares

Capital gain from sale of share/ securities is recognized on realized basis ie. only when the
securities are sold. Unrealized cagfiemin is not recognized as income,
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21015

21016

21017

210,18

21019

2.10.20

2.10.21

Fee based revenue

Fee based revenues are recognized as income on cash basis i.e. as and when realized.

Bank loans
Interest bearing bank loans are recorded at the proceeds received. Interest on bank loans is

accounted for on an accrued basis to profit and loss account under the head of financial expense at
the implicit rate of interest. The accrued expenses are added to carrying amounts of the loans,

Borrowing costs

According to [nternational Accounting Standard X3 "borrowing cost”, all borrowing costs are
recognized as expenses in the period in which they are incurred

Interest suspense

As per Bangladesh Bank guidelines, lease income and interest on term finance overdue three
months and above period are not recognized as revenue and credited to interest suspense account
In case of lease and loan account more than 5 years period and housing finance, lease tncome and
interest income pverdue six months and above period are not recognized as revenue and credited to
interest suspense account.

Contingent liabilities and contingent assets

The company does not recognize contingent liability and contingent assets but discloses the
existence of conbingent Hability in the financial s@tements in accordance with Bamgladesh
Accounting Standard 37 "Provisions, Contingent Liabilites and Contingent Assels”. A condingent
liability is a possible obligation that arises from past events whose existence will be confirmed by
occurrence or nen-occurrence of uncertain future events not within the control of the company.

Woaorkers Profit Participation Fund and Welfare Fund

The company is yet bo decide on the applicability of the sections 2 (65) of the Tabour Code, 2008 and
232 of the Labor Act, 2006 hence no provision for workers profit participation and welfare fund has
been made in the accounts,

Related party disclosure

The Company has entered into transactions with other parties in normal course of business that fall
within the definition of related party as per International Accounting Standard 24 “Related Party
Disclosure” . The terms of related party fransactions are mot different from those that could have
been obtained from third parties. Felated party transactions are disclosad in the note no, 7.9 of this

report

Statutory reserve

Financial Institutions Regulations 1994 requires NBFI's to transfer 20 percent of its current year's
predit b reserve fund untl such reserve equals to it paid-up share capital. Due to loss for the year
2019 the Company has not transferred any amount to the statutory reserve,

Earnings per share (EPS)

The Company calculates earnings per share in accordance with [nternational Accounting Standard
(EAS) 33 "earnings per share”, which has been shown in the face of profif & loss sccount and the
computabon is stated o note-39




b)

)

410.12

21023

b

21014

Basic earnings per share

This represents earnings for the year attributable to ordinary shareholders. As there was no
preference dividend or extra ordinary ilems, the met profit after tax For the year has been considered
s fully attributable to the ordinary shareholders.

Diluted earnings per share

Diluted samings per share reflects the potential dilution that could occur if additional ordinary
shares are assumed to be issued under securibes or contracts that entitle their holders lo obtain
ordinary shares in future, to the extent such entithement is not subject to unresolved contingencies.
Effect of dilution to weighted average number of ordinary shares is given for potential ordmary
shares At 31 December 2019, there was no scope for dilution and hence no diluted EPS is required
to be calculated.

Weighted average number of ordinary shares outstanding during the year

This represents the number of ordinary shares oulstanding at the beginning of the vear plus the
number of ordinary shares issued during the year multiplied by a ime-weighting factor. The time-
wedghting factor is the numbers of days the specific shares were outstanding &4 a proportion of the
total number of days in the year.

Income tax

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax:

The tax currently payable s based on taxable profit for e year. Taxable profit differs from profit as
reparted in the profit and boss account because it excludes items of meome or expense that are taxable or
deductible in other vears or are never txable or deductible. Company's Hability for current fax is
caleulated using tax rates that have been enacted the reporting period. Due to loss for the vear 2019,
Company provided minimum tax as per Income Tax Ordinance 1984 under section B2C

Employee benefit

The company maintained the following emploves benefit plans in compliance with [nternational
Accounbing Standard 19 “Employee Benafits™:

Provident fund :

The company operates a contributory provident fund scheme for its employes which is recognized by
the National Board of Revenue [NBR) and administrated by a Board of Trustees, Both the company and
employes contribute to the fund on equal basis at a predetermined rate.

Cratuity scheme

The company operates a non-funded gratuity scheme. Provision for gratuity & made annually
considenng all its eligible emplovess available at the end of the year.

Capital adequacy and market discipline

Te cope with the inzemational best practices and to make up the capital mose risks sensifive as well as more shock
resilient, a road map was issued in Awogust 2010 on implementation of Basel Accord i the Fls. Being well pursuant
with the read map, prudential guidelines namely ‘Capital Adequacy and Market Discipline for Financial Institutions”
had been miroduced by Bangladesh Bank from December, 2011, The guidelines came into force from 1 January, 2012
with necessary supplements/revisions, Instructions in respect of Minimum Capial Requirement, Adequate Capital and
Diaclosures requirement as stated in the guidelines have besn followsed for the purpose of statutory complmnce,

Az per prudential guideline PLES calculved Minimum Capital Requirement (MCR) by dividing the total capital by the
surn of risk weighted assets against credit risk, market risk, and operational risk under piltar-I.




Pillar — I; Minimum capilal reqiilrement

Credit Risk

The calculation of capital requirement sgainst credit risk is more elaborate and risk sensitive. The Accord gives a
choice of some sophistieated approaches 1o address risks, and adoption of & Particular approach depends on the risk

megsurement capabilities and robustness of the systems in place in a Financial Institution. A Standardized Approach
has been the preliminary choice of Fls for the credit risk calculation.

H&"“[ risk

Muarket risk is defined as the risk of losses in on and off-balance-sheet positions arising from movements in markel
prices. The risks subject o this requirement are:

*  The risks pertaining o interest rse related instruments and equities in the trading book:
= Poreign exchange risk and commodities risk throughout the FIL

The capital charges for interest rate related instruments and equities applied to the current trading book items prodenitly
valued by PLFS,

Operational risk

The accord introduces for the first time & capital charge for operational risk. The framework presents three methods for
calculating operational risk capital charges in a continuum of increasing complexity and risk sensitivity. These methods
are the Basic Indicator approach (a fixed percentage of gross income amount), Standardized approach (sum of a cermain
percentage of FI's income in each business [ine) and Intermal Measurement approach (Statistical measure of Fls
operational loss based on its historical less data) But initially, Basic [ndicator Approach has been applied for
caleulasing the capital charge against operational sk,

210125 Stress testing

Stress Testing Is an important risk manogement tool that 15 wsed by the Financial Institutions as part of internal risk
management and through the Basel 1T capital adequacy framework, is promoted by Bangladesh Bank. Stress Testing
alerts Financial [nstimtions mansgement to adverse unexpected outcomes related to a variety of risks and provides an
Indication of how much capital might be necded to absorb losses should large shock occur, Stress Tosting supplements
other risk manzgement approaches and measures playing particularly important role in:

*  Providing forward-looking assessment of risk;

®  Owvercomung limiations of models and historical data;

*  Supporing esternal and intermal commumnication;

*  Foeding indo capital and Hguidity planning procedures,

»  [nforming the setting of an F1's risk tolerance; and _

»  Facilitating the development of risk mitigation or contingency plans across a range of stressed consditions.

Stress Testing guideline have been issued by Bangladesh Bank to provide a strvetured way of assessing - the
vulnerzhilitv of financial institutions 1o extreme but plansible market conditions. The gnidelines enahle institutions 1
accurately assess risk and define the “risk appetite™ of the organization and also provide critical information to senior
management for decision around capital allacation and contingency planning.

PLFSL excrcises stress testing on iz portfolie on quarterly basis and submit its stress fesling report as per [ormal
preseribed by Bangladesh Bank on regular hasis,

110,26 Reporting period
Financial statements of the company cover twelve months period from [anuary 01, to December 31,
consistently

21027 Offsetting

Mo assets or liability has been offsetted or reduced by any other assets unless a legal right for set-off
exists and the offsetting presents the expectation as to the realization or settiement of the assets or
liability.
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Peaple’s Lessing and Fenancial Services Ll
Piotes o the Financial Slatements
For the Yeer snidid Cocesiber 31, 7019

Amcmnk in Taka
Diec 31, 2% | | Des 31, 3014
Caslhy
Cash in hand (Mote 300 LASY 10, 600
Balance with Bangladesh Bank and iy agent bandfsd (Note 53} 49,595 A8, 0o
Total 51,355 139,610
Cash in hand

Cuech in hamd represents te amoant ursder imprest syzoem of petty cazh b meet pesty cagh geperse lor hasd office.

Balamce with Dangladesh Bank

talence with Banglsdesh Benk i noo-interest besnizg and maintained to moet the Cash Beserve Ragairement (CRE). CFR {oote
13y and Stabsory Liquidity Reserve (note 3.4) have been caloulated and maintaiced i accordance with Financal Regulations
1994 wnd FITHC ircular o, 06 dabed il Movessbie, 000 and FID Clrruder Mo, 02 daced 10 Novesvher. 2004

Cash Keserve Keguiressent |[CRE)

CHER has been calcalsted at the mte of 25% on Total Term Deposits which & preservnd @ currdok accuund saintained with
Bangladesh Bank i eompilance with FID circular no & dsied oth November, 2005 and  FID Cieoalar Moo 02 dated 10th
November. 2. Total Term Deposss means Term ar Fizal Deposits, Seurily Deposil againel Lease/ Loan and oiher Term
Depasiis recetved trom individuals and insttatons {except Barks and Fingnoal Insthitions)

Ruquized msaree 0T a8 HOALATE 55
Aczual resreva hidd 555 450610
Surphus | Dieficin e ey 1 (290,084,354

Stahutnry Liquidity Reseres (SLE]
SLR has bewn cabculabed s the rate of 3% of total linbilites, including CRE of 25% on Total Term Deposite. 5L = maintained in
Liuld. mmats in the furm of Cash in Hind, balancs with Bangladesh Bank, balance with ofher Banks & Financial brstibstions,
invesiment af Call, unencusvbered Treasury Bills, Prize Bond, Savings Certficaies & anr othir assets spprovid by Bangledesh
Hamh

Eequlend seserve £24,20.TH 26 17006
Actnal reseree held {note-3.4.1) 5, 678588 o e
Surphus / {Deficit) R - .7 11 . D—

Actual Reserre held for SLH

Cash in hand LASE LO&,6M
Balance with Bangladash Bank and its agent bank(s: 39,45 &4kR,010
Blalance with other banbks and Snarcial instrhutions LE]
a3 46T H AR R A6, SR

Coraolidated Caskh in band
Peopie's Leasing and Fnsncisl Services Ltd 1.45% VRSN
PLFS Investments Limised A0, 1L
L)

37
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Peogli's Loasing and Fisamelal Servioes Lid.
Motes Ho e Fliuseial Stalemenls
For the ¥ear ended December 31, 2MY

Amvomnt in Taka

e 11, 1R D 31, S
Ralance with ntber Banks and Financial |mstitetions in Hengladesh
Currend Avcousts & Shad Term Deposibs;
AlArnds Islaoei Bambk Lid. 13,547 15,309
Bassc Bank = L |
e[ 1 1735 -
Hamk Axin 7500 |08, 247
Crhalia Bank Led. - -
Crutch Bangls Bank Lid ET0R0) 157,07
EXIM Bank Lkd 45709 63,260
LCH [slamic Bank Lbd LHIA3E0 LS’y
[arata Bank Lid 0 ot )
keturnal Trost Bank Lid LIKT ¥17 (19,459,547
tefidland Bamk Lid. | 1LEM
idodbvamoti Bk Lid -
Mational Bank Lod gt v 47 A0 |
MEB Comenercinl Bank Lid. LAH ﬂ.!ll:l..IHDfll
W Bank Lid 19 195,19
Cme Bank Lad. A5, 165,000 1,505,100
Prima Benk L. B16.815 AT ELATY)
Shadalal kalaesi Bank Lhl 10742 M0
Sacia] nvessment Bank Lid. EBaGe TLAES26
Somtbeart Hank Lbd, 11w 1385
SouthBamgls Agriculbaral Cridit Bank Lid, TR 1aa2e
The City Bank e - .
The Farmers Bamk Lid ELE L 14418
LiCHL 2735 [%.50%.711)
Ligpdutar A/C 25001 -
Fulali Bank L, = M
Sub-Total A AS7T240
Pixed Chepoaits Receipts (FOHRE
Somthbamgla Agrcuiture & Commence Aenk Lid. . .
WHE Hank - -
Internaticnal Leasing 150,758 K10 SRE 4TS, (00
Tremier Leasing 49, 72050 AZE L5000
Eelisrce Fipance - B, L0, (o0
Suh-Total 79051, 784 1197, 21000
Grand Total 553,069,515 1,153,432,756

Fand hawve bean plased 12 Premaer Leasing of The 36,07, 20,056 = pnd Internabional Lagsng ThA5,57.38 3% on thie other hand
they bave been plased also the same aswoant o s, which i incloded in the Term Deposil Receipt. MNete no 12, Theaed FINR i

Teanai wath Mancanitile Bank lid IE# ervardratf facility

Marurity grouping of Ralance with other Banks and Firincisl [nstitutions

vy ik [ A T i
Lags Ban 5 montu -
Bdiee tham 3 months bt Sess than 1 year 1, 197, 00 000

Plcre thap |y but b tian 5 years
A 5 puire
Total

Consulsdated Balance with mber Banks and Finarcial [nstilutioes in Baagladesh

Prople’s Leastng and Finandal Services Lad. 85 DR HLS 1153402756
PLFS rvestments Limited {note-4.a.1) 28,055 537 58.%30,304
AL I2535T 1290, 7a% 860
Les= inber compamy transections . R R ]
361 125 35T 1I¥1 733 3k
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Pesple's Leasing and Financial Services Led.
Mookt B the Financial Skilemenis
For the ear ended December 11, 3nd

At i Taka
Dec3l, 2me | | Diec 31, HITA

MLFS Iume-E;hwwlﬁn&uhuhaﬂMhﬂuhuhm

Currdid Aecniisds & Shon Terms Depasa
NHE Cemrmurele] Panlk Lid,

Prima Back Lxl

Ovwd Hamk Limised

Seamibard Bark Lal
Thi City Basik Lid,

Fixed Deposits Receipts [FINR):
Peoples Leasing and Financtal Services Lid
Sub-Total

Grend Talal

41,506 B5i 801 |

LaE121 a,m,-u.mii
19,927.541 24,780,380
f1z8m5 w1437 |
£,260.078 T4T2I67

055 337 LRI

[ - 1 28,000,000 |
20,000,500

——

Wlaturity gromping of Consclidated Balance wilh other Banks and Financial Institatioss

Uin dewrard

Las than 3 momths

Mlara than & mantha bud less thas 1 pear
Pl than 1 year bui ke than 5 jyeamn
Ahorid T prars

Tokal

Melenary at Call and Short Mutice
Banking T parres

Pon-Biskiy Finuncal b i bess
Total

Envisimenks

A Govemminl Secarities
Trnasusy Bill

Matonal Lvestn enl Bod
Bangladesh Bami Bill
Caovvarranesd Maies; Bopd
Pelis Hisnad

hers

Sali Total

B Chiwrr Tnvistmsmts
Preference Shanm
Debenbare sl Bosd

Cxher mvestments (i 6.1}
Ginld wic

Sub Total

Total Invesioeends | A+Dj

Caber liveslmenls

Cuoded DnvesEmenis
Ungqueded Inestenants (Neie.1.1)

Likquuied Inwestmenis
E-SECURITIES LTD

GG Alrlimes Lidl, Mlacemsend
55 TachiFwt}

Energy prima Lid. Placemens
MED Moy Ltd. Placement
Schalastion Lid. Placement

151, 6,057 {3408, 40}

" 0,200,000
475458395 1,170 100, 000
1105150 T 19173060

M5 IT5A% 171,775,830
HE IS A 271, X5 AN
— T
420 420
15,275,410 271,295,410
HEZ5AR 2TLATS.ARD
BT B e W o]
000,000 000,000
S2.500,000 | E2. 50000
T5.58%, 030 T55E8000
5,000,000 5 .00
5408000 3, &lNL000
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Fenple's Leasing and Financial Services Lod
M abes b e Financial Siwements
Fooe the Year el id December 11, 219

Asmound In Taks
Dex 31, 2008 Dex 31, 2016

CORL FMLED 571LEM
Feople's Tnwes et Lid, 310000 500,000
Sandhard Lifks Tladk Fuissd 56, 0000
Sub Total 1520 71,275 410
Maturity grewping of Investineods
O demapd 420 420
Lazas than 3 nucerdhs - FEAIALD
Mo thian 3 s the bt bess tham 1 year FEAEALALD 195,585,000
lawre than 1 year buk bess than 5 pears L3, S5 D00 .
Abwve 5 Vs = .
Totad T8, IR AR 71,275,450
Consndidabed Ienvseadmants
Prcpike's Lossing and Financial Services Lid H5IT5RM 271,373,230
PLFS Tivws bty Lisititid [paote=s 1] 134,440, 205 e vac B ol

HAFIEIE 9,195,157
Investments FLESIL
Prefererce Shares ke e T | SE2HLATY
Cher investments (Mote a2} 26108 471 TR AN
Cald eir. - -
Tatal 1346400295 b R
rther lsvestmenss
Orpoted
Dariking Sector = T
Cement Sector D e 12,159,608
Ceramics Secior * z
Engineerimg Sector LS M0
Finarcial Ens ik biora Sictes &7 11154 o7 1TLAH
Foed dr Allied Sac by = =
Fual & Perwesr Sinclar T 47315
TT Sevcior - -
Mrcillanaoids - D410
Traval b Lesaane 37,500 ¢
Fharmacsaticals & Chemicak Secior b e ] 13383545
Tilewomenusaatinn ECEH ] 10,670
[ iiial 5] 1781431 akd, 753

105 R 1 BT AR

Platurity growping oF Inrestments
Om demans] el TV I
Legz than 3 mosihe n -
Pdare than % mantbs B lass than 1 year 13,554 §E3 113,554, 881
tare than 1 yuar hut bess than 5 year 128,385,000 15, D00
Albove 3 pears =
Todal HAFELS 49,195,157
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eoples Leasing and Fimapcial Services Lid,

Loams & Advances

Trisside Basglaadesh:

e Laices Beceivalibes
Lass: Uneasrmed Leuse [Roome
Mt Lesse Receivabdes
Adwance for Lease Furanice.
THrect Term Pinance
Secored Cwerdradt

Biills Discoumind o Fuschas
Sub Total

Cwtside Bangladeske
Direct Term Finarce
Secured Chverdragt

Zub Total

Total

M otes I the Fimencial Stabrments
For the Year ended Derem ber 31, 2059

Baherity groaping of loans & advances

T demand
Lok than 3 micsils

Mo tsan 3 sson b bat bess than 1 wear
Bdare than 1 yese bub bess than & years

Abgve 5 years
Tartal

Zachor Industry-wise Lears & Advances

Agriculhcral sector
Industrial secdor
Tesctilizi

Gaarmenls

Juitis & e relladed goosks

Fuirl ibemny producer procissing industry

Flastic sndustries

Lather and lagher goods

Bros, sieed and engineering
Chamicals and pharmazeaticals

Cemeni) dingher amd allled Indosivies
Sirw e secvnr (Holel, bospiial. dinic, sourism, #tc)

Faper, peisting and packeging
Telrammunicaion and [T mdesries
Class arwl cerambs ndusiries
Shipping and ship bullding industries
Electromics ard elecirical gooads
Ponwrar, gas, water and sanitary
Transpoet and commumication

Beal estabe and housmg

Blerchant bankirg

Trade & Comumerce

Cibars

Tidal

Amomnt im Taka

Deec 71, 205 | | Dhe: 31, 314
¥, k0498 108 AR, 236
- 238 361,256
A3 110498 5,338,000
T1068,193. 574 T0FLI4.B63
nmum:] 458495
T1A0G, 264,969 11457401 556
11,906,759, 963 11457600336
ZE5.650 140 bl e vy
LITLTSL 265 I, 082 308, 294
& 2%0 544 B3 5157104, 732
LX) 555,351 IAHLETL I
11,457 6011 355
e i B
6. 118.%66
122754672
110961139
5T A5 M2
19,380,397
BATILETT
100,420,745
5% &0
415424
REEH10114
B0LITLE5D
B9E 0 K1
LI T A2
1,007 SE2.E55
5 ERE 1R 23

L1470 Y

41
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People's Leasing end Financlal Servicea Lid

M ates b the Financial Statements
Fise iha Yoar sssded Docember 31, 3019
Asveuint in Taka
Dee3l, 009 | | [rec 11, 2004
Geograjibical Lssarins wise Loans & Advanies
Insidie Bangladesh
[Cikaka Divisice ALY, 11445 125 208
Chubtigen g Diviseon % 1, 2835
Bariasd Divigion i |
Fajshali Civisian 0 ¥
Svihet Divimon s .
Klulna Division 3.09% 10,E11, 525
Sub Total 0L (N5 11457, 681,356
Outside Banghadesh s . =
Total 100.00% 1,905,367 11457 61,356
Detxil= of Large Loars f Advansec

A per DFIM civcuiar Mo-10, dated 5 Sepbemiber, 2011, Cuistapding amount ewceading 15% of tetad capisal of i company &=

eabid as Large Loans & Advances,
Plusastser al Clients

Dutsanding Amount

Claggified Amoust

Welrmaurim takin e recevery

7

-]

3, 100, 226,77 £33, 45000
25635, 720, T 213168 00
Filing of lavw gull = Filing of Lass suit -
pEnTEs andir procs

Lean green bo subsidiary company ([FLPS [esiswent Lid) amount in TELEEATLONY on dated 2405200% [Presend
outsiandieg on 3112 2019 amoant in T 85,906,576 which was Tk. 583,257 705 an 312122008

Fartscolars of Loans & Advanoes

1. Loans & advances considrmsd poad n respect ol which the sompany is fully
s uri

2 Loand & advasces condiderial against which the cempany holds o

security oihess tan the debtor's persomad guarantes
3, Lokna & advaness (oosidered good secured by the p-rrlmtw-ﬂ-rhhin:d'

n o many it o ed dition o e personal guaranéee of the debtom

4 Lows & ndvances adversely chssified for wehich provision his pod Baan
maintumed

5. Loans & advarces due by the directors or cfficers of the company of any of
them either separaiely ar pntly with any sthir persons

b Loars & advaneces dun from companies of s i which tha direcorns of
thie campany have imierest sy directors, pariners or mansging agent of in cese
of prrivate rompanies i swembors

7. Maniorren wial ameunt of Joan & advances including, wmporary loars &
achvancen sarde ot any Sme during the yeer by direciors al managers or officers
of the company o any of them either sepaniely o jpinily with any odher persan
4 Maxtsum ol amoumt of lnecs & adwanoss indading, emperary leans &
slvances. granted during the yeat o the oompenies of fmme in which the

direciors af the cospany hmm“mmm.mufmmagmu
or in the rase of privake compassss, a8 mambecy

%, T [rom ocher baed/ Fl compasses
Hi infermanion mrespact of clasfisd heans ard advasees:
u, classified Joans for sehich intenesty profit not credibed o inocme
b Assaung of provision kept against loans classefied as bad /loss & at
ihe kalance sheet date
. bt ret erad iBacd ) EICTEHL SUSPENSE A0COMNT

2 3000

9 13, L0

2,154, MKLLTH)

9,573,307, 000
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Peaple's Leasing and Financial Sarvices Led

Nates to the Financial Matements
For the Year ended Dhecember 31, WS

Amoant i Taka
Dhec 31, 301 % Diec 31, 2014
11 Loans & advances wrilten off:
Cpening Balance TEZLERLETY TR ST
. Ampumt written-aff during the yier - =
b Amount of collection fram wribee-off during the year - 700,000
r. Balanoe writion-ofd loans and advamces yeb bz be recovencd TRLEWLTY TELASE ST
& Smuourd of writben o bas b wluck Liss sulls have been filsd & T
Hilis Mhiscaunbnd and Purchised
Tnaids Bangladid £ -
Captidle Basgladesh - -
Tatal = =
Wlaturity grouging of Bilks Discounied and Purchased
Whithis 1 eren i = 4
Crrer 1 mionth best withan 5 moncha " =
e 3 monbhes St within & mooths - =
Orrer i mionihs - -
Tkl = =
Al Greaping of Lodss,Lease and Advance as per classification mles of Bangladesh Baalk
U lgasidfiad
Snandird 411,150,292 l
Epecial Menbos AccountiEbA} 1T 285
1,155,060, 587 -
Classified
Srkmtaraland (53] 3,951,350
Droubtinl (DF] TRELLTL
P! e luas{BLY 0723438215 | |
g 1 4 | -
T
B lassificatbon and provisioping of Laan , Lesse and Advance o A ninieiisi 1
List of Ex-DMrector Loam
1) Stusrecnl Alamén Group 1,159,527 414 1176, 204,24
Ij Motber Rahmam 1,001,268, 700 e el T
2 Biswafit Kamar Roy 135,281,117 118 597,072
41 EHD Secunbies Linndi=d A0 132 A1,
LA86,1RE2TS 2175564, 227
Consclidated Loaps and Advances 2
F‘g:|;|'|r"| Lemmp asd Fnincial Secviced Lid 11,906 355 959 TLAST B0, 285
PLPE Investments Limibed (rote-? a.1) WR.T97. 750 L
12816,067,719 12,355 M7 553
L Briier Cnmupasy Loans and Adwances 1,026,086, 164 80 G, N8
 ILTTAELEE
Loans and Advances of PLFS Investments Limsted
Miargin loin o Tnvisstor w77 T | | T, 300, 197 |
M stusidy grouping of Consodidated lnans & advanoes
i demand 25 30 10 TR o
Lirks thim 3 minnths 571.37E, 281 ASE 0 A
Mars thian T year ot less than 5 pears A 253,022, k85 ER sl Bl
Alhorre 3 yenrs 2059 786 A1 A0 NTEIH
Total T1,779,961,551 i
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People's Lassing and Financial Sesvices Lil.

Pentes 8o gher Financial Staleinenis
Far the Yaur endid Doss ber 31, 2019

Froperty, Flant & Eguipment |{Details in Anpesare-1}

Chwin Fiadnce

A Cosd

Compasy Pramises
kloior Car & Vehicle
Comgruler
Telephane System
Hir Couler

Refrigerator

Crrnesaloe

Ciifice Equcipment

Furnitune & Fsbans

Crockery

Softwars

Tokal

B Less Accumuodated Depreciation
Campany Fremises

Micdor Car & Vehicke:

Compater

Telepbeame System

A Cooler

Refrigerabor

Genssalor

Otfice Equipment

Fornitere & Flchares

Crockery

Sodtwnra

Total

L Wiltten Dowe W alue 2t the end of the year [4-F)
0. Cost

Furnitmre # Fichzmas

Cifice Equipments

icdor Vahickes

Togal

E Less: Accummiated Depreciation
Furnibana & Fiviwnes

Olice Equipanesds

wloaar Veliches

Tiokal

F. ¥Wniten Down valwe af the end of the year [D-6)

. Tatal Froperty, Flani & Equipmens (C+F) -

Intangible ssset - comgniber soflwares
Cinst

Lo Aerusilaied assoriization -
Mef book value at the end of the pear

Consadidabed Property, Flant & Equipment |Detadls in Annespre-3)

Feaple's Leasing and Financial Services Lud
PLPS [sestmeents Limited fnote-8.2.1)

Propearty, Plant & Fquipevwni of FLFS [evestinents Limisd

A, Cost

i Ciulitiones
Compater & Relstes
Furnitzre i Fixcheros

Cdhire Equigms
Oiffice Renouation
heloaar Car

mBank fofterare
Tl

dmonnk in Taka
TecH, 2ms | | Che 31, 014
B AT | F0.265, 442
36, 250,550 s, 2G5
TLOET. G 1057 16
1,758,550 1,5 858
T2 854 T2 M5 A4
206,002 [ e,
- 2033.204)
247335 3508302
SATFI484 57,019,173
4,108 34,106
507 M4 SOF 00
153,433,921 0,241 &
22 03472 21,080,520
1%.316,151 17,570,550
13,458.95% 17,000 432
1,120,063 1,405,752
T 0287 252783
38,1154 0249
Y 1,530,771
1,679 817 1185753
15, 7L AT 15 A
31,49 Ipa03
192171 175401
7132747 TH29 368
74,135383 £4,022.010
74,105 333 1,022 118
76,105,383 FT T 1]
NA%5,153 4458 HIN
T8 S3E BEQE0,930
233,748 233,718
331551 e’ 11
7165 71,765 |
5336745 S5TENE |
1,540,000 1,430,000
1,067,500 1,067,500
12751409 1&'?51 A9
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People’s Leasing ard Firancial Servicoes Did.
Miobey o the Fimancial Stitemils
Far the ¥ear ended Decamber 31, 2019

Amount in Taka
Drec i, 03 | | Diec 7, 2078
B, Lezs: Accummlataed Dipeecistion
Ajr Condiganae “m
Computer b Relanes 1 FI
Fusmituse & Flefuses Eﬁ
(Hifice Bqmipmenk
Oitics Ressovabian 2EEDMS | -
Blobor Car 1,970,330
yBank Soltwana e a
Tutal [T
. Written Down Yalue at the end of the yeaz [A-8) 454 &30
bbby
Investment b shares ul §u COTLDANLES,
In Bangladesh 3 45,000 00445, 000
Previnds veirs' boas . =
Advance ¥et) Tax paid m.:ﬁun Eﬂ.ﬂﬁ 'I
Babancy with B0 ssounsic) +.308
litarast roceivable igﬁ;j: %ﬁ
Advance for affics pent ;
Advance for land purchase 121,907 1, T34 54, 000
Deferred Expémses s 3
SRasg i hand 770 a3 |
Prepald for Expereas 36 AT -
Currand Accdnnbs -
I;:H'ruu PEEPFFITFEn 17, 241L1E9 P M 3
Interest Racedvablo bor bans & Advances 2980 (m0, 258 -
Faocpivablo against legal expenses-Loan Lasa AAETEAET
Pecenvabile Sisigwnds &ooodnt T '
Sprurity depos AN 1,206
Dreferred tax asseds dnoks 5.1) = -
Total 6, 074,714 2,053,343, 264
Defemed tax asse iy |Habikiies)
Crpeniog, Balanoy [ B (RT3 [T
[haffered Tox Fapansis (7240160 1570
Lese: Adjusiment duarmg the year ¥
Todal |5 08, (8,238 55|

As per calcalation amount of defiered fx dssets for e jear 2017 decveased and arrievd deffered i Bability for tasabie
temporany diffenmees in the canying amount of the asssts and it tax base in accoedance with the prowision of [45 12 "Teome
Taxas® . Amourd of the year 2017 has beem restoied throegh retrospectie treatwnt and shown as defisred fax lability wnder
ntber Habilives.

Deeffered Tan Lisbilitiy i arvievd ab i dofiows: -

Carrying amount & B Tempamry DllTerenoe
NS date: {31 Drec 2015) Tas e [FanabluyTreduetible
|r'um A e nel of depreclatiin RS ELIT3555 (28,544,155
Dieferred Tix Ansi{Livhilitg] a1 on 31 Decem ber AT8E 175 |8, 150 55H])
Leas: Defesrad Tax faset as s 31 Decesslzer D07 [ 073.449)
Defered Tan Exporas for the yesr 2008
Lamyeg amuud Tempenary Dillerence
=t data {11 n-.:m::;m Tt bz [TamakdaTredudible
(Bl dunain pot i chapriciation 74,0531 TLABLI [LE25.06)
Defarred Tax Axset{Lisbility] a5 on 31 Decam her 2079 8 17,505 [564.358)
Lema; Dforawd Tag Adwid{Liabikity) &8 20 31 Decemiber 2013 [B,I130,554)
Divéarred Tan Expenss for the year 2019 7,246,151
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Peopli‘c Leasing and Financial Services. Lid,
Wt 1o ihe Financial Statemeni
Fosr thie Year ended December 31, 2019

Amaunt in Taka
Decit, 09 [ [  Decat ans

Cansclidated Other assets
People's Leasing and Finsmcin] Serviess Lid EGE,IT4.T14 20153.343, 265
PLFS [nvestenents Limdted {nobs-9.1) 171,338,325 Lol 368, 665

1,007 413,439 214,711 933
Les= Inter Company Trarsaction RS A 200443, 002

B0, e, Y 3114, 266,538

Oiter amsess FLFS [iwes s eds Limaed
Acdvamce bo Gtbwrs parky #3787 W TEE.TT0
T & TMhars Temand Moie H.000 a0
Audumnce For Tax Thed netion Al Soarces 17000, 950 TR
Cher - k.
Raceivable From Brokerage Houss 40382, 763 361208
Audvance for LEADS Softwear 500,000 S0
Achvancu b Exguine Kl - 1680 E4E
Ay 50 Ruitper Aulomobies - 1160, 25
AN Telliom S Gl O
Advanie 80 Mogharmaf Floassin Advocabs 1N 150, 00
#Advancs far Huda Foksin & Co - #
Adwnnce for Sam Consading . -
Agdvanee TAX Diducted ab Sources19 £ el -
Adwancs foralfice Feni 1417 349 1373357
Dleferred tan akuil LA 52 L]
Total 'ITt.HEH 161 364,663

Advance Far Land Porchase

Ay per decision of Bhe Board of Disectors in i85 5st mesting fald oo asch 03, 2008, we were seat a lagal fatice 10 Captain
M. Mozezsm Mossain dabed barch 29, 3006 soquesting him to make papment of Th. 138525710200 Later an. he repiled ous
fennl notice dated Apel 17, 2004, snd sade writhen commanication on April 24, 2006 and By 19, 218 Later on considering
replies of Coptain M. Meazeem Hossain, the present Chairmas Br Uezal Busar Mandi FCA of FLFSL has snt & realy in
Cagpiain M. Moazzem Hessain aon May 26 2016 as per decision of the Board of Dinntors in. its mesting beld on May 4. 2015
Sibseipasntly hawing 1o further responise from Captasn M, Moazzes Hossain, o money mait v filed cn Bowember 23, 2016 fos
s amoent of BOT L4800, 207 375 00 and the case & pendiveg in the Judge Court, Dhaka for disposal

Whole amount of advancs givin ageinst lasd purchase have been ealzed throagh amicable sttimvent with approval ol the
Board Cenactoes i ks 352nd meeting dabel 10 Feloruary 21149,

Mon-Banking Assets

Thés amounk represesss fwe wnith of M [oooted ot Assigr Mondhar Legerd, Flot 8o, 3%, Boad no. 15, Basindes Sharerd, Secor 15
[finra, Disaka, which heve bem megimered in the name of PLES 25 2 settlement of loas aguingt share of Mrs. Lafs [shagee and
Inclwdes registration oo as will

A, Comt;

Cjrning Balssce [ =A=5E uin | ;
Add: Addition during the yesr 1500040
Less- Wﬂmﬂlﬁl_ﬂlﬂ - u
Tukal i e e

H, Dal‘n:ll.-.i.ll:i.u:r.

DOpening Balomee [~ HLI01 G |

Add; Addnaes during e vear 355070 L3723
Lewr Adusmerd dusteg s pear bl 1] =
Tetal —  H.h5d

. Writter down value ai the end of the year (4-B) — WALe T BAaE

PLISL bave been seceved adunnes Th. 29080,000/ - against sale procesd of the said fag H was the dicision of 327th Ball
micting dated 28,08/ 2008 and 529th Bol! mwerting dated 13/ 0%/ 2008, But sale proceed has sot boen coraploted il now
Theroemse the company was prut ot lquldetics process on 1487,/ 300F. Heren Ehu said dsest g not boen derecognized and
reveipted amoumt have been showen as advarcs sccardbngly dnnote ne. 1300
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Peuple’s Leasing and Financial Services Led

Maodies 1o ihe Financial Staiemenls

For the Year ended Decesvher 31, 201%
At Bn Taks
Dec 31,2005 | | D¢ 31, 2014
Bosrowings froo other Basks, Flnincial Instiitions & Agents
Inside Bamgladesh:
Refinanc: apainit SME hun brom Bangladesh Bask ﬁ; | AT
From other schedualed Barks (note - 11.7) 1,EA0.4R1. 188 51TAE4T 140
Total L
Froimd gther schiediulbind Banks & Financlal [nstiieiion
Long term {oan
sl=Arida [alamd Rank Tl [ Fam, i |
Hasic Bardk Lid 17, 550,02 TaA8L, M
Fxam Hamk Lnd B3, 093,188 PR
Mistual Trust Bandk Lid. 130,071 AR5 FI2302 114
Pubsdi Bardk Lul 167, 585457 147 450, 340
Shahjalal Islaml Bank Ld, -
Socal Islami Bank Led 140,500 THS: 13257 22
Spandard Bak Ll {0, 25 5 E6618,505
United Commercial Bank Led, B3 451 467 797143, 343
Littara Hamk Lhi BY. B0, 278 ALITLEES
MEBE IRLSL AN 168348, 057
Blercansile Bank [l 57,249, 55061578
Bodsamotd Bask Lid 15,047 43T 184 912,911
Premier Fark Ll L4002 535 137,236,719
LIAE 19,021,395 17 TELETL
Zub-Tofal 2114, 64l 1
CFvendrafl gnd ssoney &t call shorl netioe
NES Commercial Bank Lid, B = :
BRAL TR
Bderoenite Bank 659,313,549 E36T05,000
EDHEL -
Mlutuad Trusl Bank Lad. 57, 0ER, 051 I
Thart Tarm Loan P ol 1F1E o 165 |
Tanata Bank Lid TaRE BEY 16 SO0
ltupali Bank Led. .
BonaH Bamk Ll AL THE BEY 1L
Agran Bank Lad. | 2HAR S Ll (K0, 000 }
Sub-Teogal R e P e
Geand Total X B35 AR1, 238 5,078 647,141
Secarity against bommowings from other bumnks, firancial institulions and dgenls
Gecured 3,408, 710,548 4,899 350,351
Unsecured SS1A1 11T ST BL000
Total N 3
Blatmrity prouping of barmwings Froen ot her baake, financial dnseibet oo mﬂmﬂ'ﬂ"
Payiable oo demand JIL ) [T Senmaw |
Up b 1 manth &84, 78227 | 1,518 %0 155
Owier 1 asonil bug within 3 ssonibes X ML T FATAE0384
Cheer ¥ ouornth bk weighin & mwonitks 301,811,460
Ohvir & memibia but within 1 yeas A EE S0
(ver | year but within 5 years 1ASE 730408
Ohies § yades -
o p— )

Consolidasted Bormwisgs from other Banks, Fimancial Institutions & dgenis

Feople's Leasing and Financial Services Lid.
FLFS Investments Limdied {pobe-11.5.5)

Lesa: Inter Company Borrorwings

4,965 971,65%
106,085, 158
5,002,007 327
1

562150258
1,006 063,415
& 26812676

Enrmwctngs frem Sther Banks, Fingncial |nstifutinns & Agents of FLFS Iasvestmedio Limited

Feupli's Leaseg And Finanaal Serviee Lid
Easan Fram IOH |AST)
Tirtal

36,084,156 65,567,705

3,965,971,699

1,036.085,156 5T, 7S
. 16054, 713

10361184, 176 1006 DAT 1A
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People's Leasing and Financial Senvices Lid,

Sotes b the Financial Statements
For tie Yesr enaded Dheprsnler 31, 2005

Deposits & other accoumts

Dlepomss from hasks and finanetal st o o (note-12.1)
Clepoain from sowbirman

Sub-Tatal

Oither depasd

Grand Total

Lesy: Inter Company Bosriswings

Dhaposdts Fram banks and Fleiscial insbhetions
Sonuli Bank LuL

Jarata Basik Lid,

.ﬂ.‘E-rJnih.ruln.le.

Rugali Bank [xd.

United Comswercial Bank Lad.
Rangndesh Develogimen) Bank Lid.
[FHC Rank Tkl

Bangladesh Commarre Bank Lid
[CH

Priemiier Liscsing

FAS Fliandd

Fursl Lt

Faredst Finases & lnvesnnant Lid
Intersationul Leasing Led.

HIFFL

FaEanoo Finanoe

Mabarily groupdag of deposiis & other acoounis
Payabhs an demani

Lip o 1 moanth

Chuer 1 momih bud wilhis & moilhs

Cheer & memibe but wilhis | vear

Chepr 1 ,'p.r'hulﬂ:ihi.nEI-l

Cheer 5 mx huk wathin 1Yy

Dvrr1lf::m

Todal

Ceher Lishillibies

Provasdon for Lease, loans and advanoey [mose 1311
Prowisiom for Investment Fluchibon i Shares {no 1333
Eréwiksbom Bor corporale Inooore bax {nobe T8 34
Prosdsgom For Gratulbe (tioke 1540

Provissom bor FOR| note]1.5)

Preavians Bar TDS [maevie 13.6]

Proveeios bor Equity lnvestment b Subsidiary {pote 13,7
Inberest Suspsnse Aeoount (note T3 8}
Linkaltion For fnamcia] evsenses | nokel3 50
Liskaldie loe suscley crndiines | nobtel3. 10}
Linknlities o scerued enpenses| noie13]1}

Ligtnities for TS VDG EDY note 13,12}

Dividend Payable

Digferad Tax Liahilihes (note-9.1)

Client Recapt Accourni

Roeceivable Suspense for Adpstment of HU
Curraiil @ ool

Seaff Incenbve

Total

Provismom for Lease, leaiis amd advamses

Cipenimg Balance
Lesse Provision ne lnnger required

fulid: Recovenes from prmviausly wratten—off lnars & advances

Add: Gereral provision provided daring the year
Auld: Specific provision provided during the year
Add: Speciic provision foe shortfall

Ald: Mut charge to prodit and oss aocount
Closing balance

Amouat in Teka
“Decslam® | | Dwcdl, W18
E108.245,553
LT, 2305417
20,342 389,010
213,175
B AL AL AR
20,000,000
402,305,145
455,123,391 [REETETE
§E4 50T 562 b eledea ]
23,554, 710 41959,
1,419,774, 250 1,793 460,258
5,051,750 250,000 400
S5, 164 52,057,500
161,735,713 130, [MH, 000
1,566,504, 157 1,438,185,157
54543, 185 &
£0.512,1a81 BTSN
1LE7HS 307 TR 33
E311.620 90,000,000 |
1,484, a00, 0 G314 |
A1 N300 Ll o
B 0000
TEAL IS B.105,243,593
09,063,779 48,59 447
LEIT ¥ 5,505, 978,462
& X35 054 282 ETIE R A2
600 ATLED 6,324,430, 003
441 ETI6.153 TR, 44,1
—iAWAT T2 85183
0L 50, 000000
137 087 494 131097 4949
24, 500 B4y 24.91%,188
70,415,893 -
9465314 5
AHLA45 00
2,180, 110347 1222 424,400
987,112,579 437 293,513
556,245,265 HI1 U5 550
136,281,845 51119571
473, 365,600 213,243,533
11,558,413 21554313
4, 108 B2%5GH
1], 931 345 -
T56,4053.630
114471
534,501 538,00
— LOSTSTYRRY T TS
5 e 568000 8,72, 70 510
(oit it 1) (L3R, G000
1,576,870, 590 45,241,347
T8 731
- 5 |
T B beRSERL000
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Feople's Leasing and Fimancial Services Lid,

Bloes i e Flnancial Sasemenks
For the Year ssded Decembeer 31, J019

AmusEnl in Taka

Dwecil 35 | |

Dec 71, 2118

Proveison hept agoinst advance for land parchass of Tk L2365 60000 v o beager nequived in the pear 0 Smoe whole
amoupt of advascs hove been nealived thaough smicakls settiment with approval of i Board Directors in s 390200 meebeg

dabed 18 Felrasary 2019

Provision for dimismEion i value of Envestoerils
Cipening Balance

Add: Provision during the year

Less: Frovision no longer regained
Closing Balance

Provizlon for comporae encome
Cipening Ralindn

#Add: Provision mads danng the yoar
Less: Seftiement during the paar
Charing Balance:

Frovision for Grataiby

Cipening Balinee

fudd: Provisioon during e yiar

Less; Adjustment

Closing Balanoe

Provigion For FOR

Opening Balance

Add: Addition darmg the yeer

Less: Adjustment duaring the yeer
Clesing Balance

Provisinn for TDS

Opening Balance

Add: addition during the year
Laks: Adjusemant daring the year
Clesing Balanoe

Prow i ni Fguiiry levestmient bn Subsidlary
Cipening Balande

Agdd: Addation darmg the year

Leas: Adjusgtment during thi yees

Clening Balance

Enberist Sesdp et AL CTHETD
Opening Balance

Adid: addition daring the yeer
Less: Adpestment during the yeer
Chusisng Balanca

Liabillities for financial expénscs

Aceried Finanoal Expenses for Bommwings
Acorued Finanoal Expenses for Deposits & COther Accounis
Accrued Financial Fxpenass for Depogite from Bankos' Finescial lnstibstions

55,241,047
I 513 -
5 45,241,047
ﬂﬂﬂ 50,000,030
THLIAT 4 26,117,442
000 00 000,000
- 10019, 348
EE 131097 &34
715,185 5,41, 748 |
37,64 -
- 441,553
— LR
B4 %59 .
B =
9 465,514 -
—E =
200,443,000 .
A =
1,232 i, el 1. LA Y |
937 A%, 257 .
HL03, MY
130,130 287 1227524000
JESEITL -
0, 58 -
Be6 AT 0 -
L v L)
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People’s Leasing and Financial Services Lid.

Maotes (o Hee Fimancal Statrmeni
For the Year ensded Decomber 51, 3019

AmcUng In Taka

Decyl,2my | | [hec 31, 29148
Liabilitses for sundry credibors
Liabilities for Sundry Deposst YL E
Lesbilities for Sundry Deposit agmnst Loan, Linss L BEgA00 *
Leag: hoTes AF3060 B
Lioan, Leace Part Collscton 10,557 845 -
Fayakie Susperse Account 419147 598 -
Lial. Surydry Deposit agaimst Mon Banking Asiet a1 T 1 -
Ipterest Receivable (Suspense] for loase & Advances H% +
Liakililass Fiie docruid edpenses
Linhilities lor Fxpanses e .
Linhilities for FF Subscriptian S25ALE gl
Linhilities for FF Contriestion SH.TAE 78,985
Acoourss Pavable Aot Depisit 13905 .
Lishilites for supphes TEFT0E 3120512

— i L0

Liability hor AIT dedumed at Sonrce T AR T, 0, ot
Liability for VAT dedocted ot Searce o 03 LEAL XY
Liability for Excise Dty Deduction AT 0T 17708,
Consalldated Oiber Liabdlities
Thsrpihe's Loasiig and Financial Services Lid 12,810,319, 563 780 (e, T
FLFS [rrvpstmnonic Limlind [mote<1%a.1) 39,4582 S3841.250

13,649,778 125 8,048,905 528
Diiber Liabdlilies PLFS lnvestmenls Limdted
Provision for diminstion in valies of Eaves e 13.4.1.1 TRO67 A%5 40T AN
Froviginn for morporati inooma 1ax 5547853 423406, 18
Haceieed from [nvestor 0 HEEA55 18519113
Commismion Fayvalde 499 D0F A0
Professional Fees #0500 o, 0
Advance ko suppher s =
Ady. Tahsin Trade ) n
Prowaon for Software B 525 BLEE
Frovizion for Tax dedwction s sounoes L4573 14673
Clesiiog bulanie 39,450 41 1541253
Frovision for dimisution s vabee of bvestments
Opendng Balance x 40317 4358 A 1ER AT
Add: Proveson during the vear 23,7008 TH, A
Closing Ralance TLOGT AR ALFITAES
Share Capiiad
Authorized Capital (30,000,000 shares of Tk, 1) each) N
liswed, Subsoribed & Paid-up Capital:
S5 AERTAS Crdimary Shares of Tk 10 sach issusd for cash Cr Rk A HADT 00
233,551, 200 Uirdinary Shares of Tk 10 ench issuesd for bamus sharm 204612000 2326,612.000
8§14, 6d Oindinery Shanes of Th 10 each bssoed as preference share T 1 HT 26, I
Total aumbers of Skares IR AHOST <tk
Perointags af chasehobding
[Category Nuwmber of share Percentage %)

31122019 AT AN F1230E

Giegerad public inchading MER UEASITE TLO% #4TE
Faancial [esilibaticne 1,57 s e 106as
Investment compardes 11T A15 18% A b
| Frswigners S8 7T R 19% LOEs
Takal 285,440,557 10HLIEFS | 1000,




People’s Leasing and Financial Senvices Lbd.
Motes ia the Financial Steiemenis
For the Yeur ended December 31, 209

Amount in Taka
Decilzmg | | Dec H1, 23614
Classiication of sharcholders !I hr]lﬁng
Hadding Mumbrer of sharebolders | Mumbier of shares
] J0.1:2. 8050 ﬂ.@! N.i22008
L=z than 50 15,m5 1225 L5189 237,401
S0 o 5,008 1440 18,138 34,834,372 o B .
5000 1o 10 i 2400 1E 512471 17602, 048
B0 e 20,000 141 151 1150584 03550
0, 001 o 30,000 S5 L 13,680,224 P N e
LG0T b 0,000 2 23 #312855 .16, 53
40,007 b %0000 190 154 8,100,795 7 648,064
S0 L 10,000 b 235 742077 521,059
LI e RN =5 H B, 541500 55.050,235
Ol LN, 00 15 EL 107, 655,597 | oL RN
Todal 0 A3k 31,50h m.% 5 40, 50
Syamve of Chirechors and their share holdings o on December 31, 3008
51, Mo |™Wame af Direchors Stalus Iazamy R0
Cleaiemam § Mooesinased
; M. Moung Chow Mong Aan O Il:ILHd i :,;h.l.:l
mﬂmr‘ Hwh-l-ﬂbr.hwt LALLM 14,443, 000
- r. Uezall Bumar Mandi FOA (hemical Isdusiries Lid
- MWeeminee [irecior | Momminatid by Aduin

g N Skl Ol Chemical Industnes Lid)

i |Mx Md, Mizamul Ahsan Vice Chairmin ST IRTALT STRA1T

3 |Mir Abdul Oader Siddiqui Toalppenabent Diseitod - -

# Wi Seelchar Kumar Halder FC& [ndepstndent Ddcioe r -

7 |Mr M. Ighal Sareed Inlspandant Diracics . -

4 |Me Sakomar Mridha Indspandint Dinit o . ’

q . Amidav Aalbikary Indzpendant Dirnctor - -

141 Capital sdequacy
The campany is subeel to the reguiatory capstal mequirement as stipulssid n DFEM circoler s 05 dated 24 July, 2001 of
Hangladesh Bank. The rapital raguirement for Mone banbing finandal metihation i= peither ratie-tased noe risk basnd. Tha
rejgulstory authority requires a Mon- banking Financial Eradibationi o have sinlmue patd up copital of Th 7,000 90 mibon

Padd up capltal ZA5LA05 0 2R3 AL, I
Regquired cagrital as per Bangladesh Bank 1000 L 1,000,000, 000
Bucess{Shnriage} capital 1 A5LAS 97T 1.F54. 4005, 970

Capital Adequacy Rathe (CAR)

A pir DFIM circular Mo, T4 dated Uecember 28 2001 and artcked no. 26 and 37 of Prudential Guidelires on Capital
Adequacy snd Marke Discipling [CAMD) for Fisancial ipstiutons isoed by Bangladesh Bask, Capital Adequacy Ratio (CAR)
ak the company has boen stood as follows;

Tier-1 |Comm Capital) -

Fally paicd-wp caplial/ cupital ben with Bl 285405970 ZEHA0L VG
Stamloey resarig 45,578, 14T 645,578,147
an-repayable share premvium scrousd Lasss e LOSEA05, 204
Ceneeal fessTve - .
Fetained aprrings (294040651, 653 (D 145.010.454)
Wiy i i subsidiaries - .
o cummulative iresleemable preferenee sharm E -
Dvwictend equalizafon acrount - .
Zrhes i any ibem sppeoved by Bapgladiesh Bank|

SesbTotal (24,854,042 250 (18,637 027,043

Dieductinns fram ther-1 {Cire capital)

ook value of goodwill and sy vahie of any contingiot sssels which e

shiwn is edis

Shantiall in preovisions required against dassified assety
Shantlall in pravisions required against investment in share

& ining diskizg om

il ol revalusben ol mvesmanis

in secariios alter retting ol any oty ssrplos an the securites
Ay ienesiment eaceeding the aporoved limi
are not consolidated

| Iretat v b 18 6 LBt Ladies whichi

i1
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Peoples Leasing and Flnancial Sandees Lid
Mates o e Fimancial Stanements
Far the Year ended December 31, 3019

Amount i Taka

Diee 31, 2018 Dec 31, 3114
Oihis (4 aBg) - -
Sub-Total
Total eligitle Tier-1 capital
2 Tier-X (Supplementary cagital)

General provision (Ureclassafied uphaprdﬂ'l'.h—i'l"ﬂﬂll’ﬂ'vﬂ balinice aheel
ExpuuT]

Assets rivaluatios feservies up o 50N

Fewalustion reserve hor securities up o 5005

AR pther preference shares
iCithes | Uf any Item approved by Bangladesh Bank)
Sub-Total
Dreductiona, il any
Total eligibsle Tier-2 capital
Tofal capital
Tofal risk weighted sk BLTELAMLMN 15,763,545, 360
Required capdlal 1,475,280 00 1,576,354, 53
Swrplus / {Deficlh) (25,344, 664,764} (20,131 A, 629
Capital sdequacy ralia [CAH) 1658 JITFT%
O g capdtal [Teer-1) ~163.69%: d18.15%
O suppilementary caphial (Tier3) LM (LS
reon-Controlling Istenest 17 6% 1700
Percerdags af sharekelding in PLFS nvestments Limted Amoninl in Taka Aswunt in Taka
Feroredinge of 1238
|Piamee of Sharsbralder Ne. of Share asaroun i SIREETT a.
(Frople's Leasing And Fmancial
vz Lisalbad el 1 AN A0
| Anain Chesdeal Industes
1 1 ff_.ﬁl]l'l 033% 2000, 000 m{t_ﬂ
{Drinun Apparels Limaed 0 41% LKL [N LML 000
Mir Matin Rahman T 1575% 34,055,000 35 050,000
. Humaira - % - £
Mg Alianin - non% = .
|his Shaidn Alnm - (0% - -
FIRLT L AL 500,000 A1 508,000
| Tetal Amount W
i fIREF. ik . 1Lama AL 1L200% JLL1E2ME
[Fald-ap Caplnl 241500000 41,5048 A LG50 ALOSE, 000
Eimneral Reseres 9,013,530 5, 0LEN LEs1a | | L5440, 80T
[etainad Earnings 126,45, (i ms.mgl %%-? i 0,727, 268,
EaLkl
Stalubery ressrve
Opening balance B S8, 1A 3 AT
Addd: Addition dusing the yezas - g
Closing balance EE 45574, 147
The camparty has 1o rankler 20% of gt profit (o stahutory peserve as per the Financial Institubicos Regulaboes T4
General reserve
Cpaning Balasse 3 F
Add: Addition dumng the year e -
Clazing balance - .
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Peaple's Leasing ame Financial Services Lid.
fotes to the Fimancial Stalements
Farthe Year andad Dacumber 31, 2019

Amanst in Taka
Dhec i, 38 | | T 31, HHE

Comanlidited Canenal Beserve

People's Leasing and Firancial Sernce Lid - z
FLPS Investmenrts Limited 85,630 9,010,530

901,630 5,010,630
Ly NoneContraling Interest 1351807 1531807
TATSES TATEI
Share premrivm
Opeming balance LIMRE05, 234 1,018,505.234 |
Adit Addon during the year - - |
Closing balapce 1,OUKA05, 24 LOLEG05, 234
Retained cammings
Opening balance (2145518, ) (31,620,702
Previous vear aljustmient ST 3L 6
Mt profit during the year (8, 38,51, 581) 11,495,821,505) |
Adjustmant during the yiar %ﬂ% - |
Cheming balance L

Frrnous prars ks amoeni of take 5586, 558 559 were shown under Cther Asset in o francial stabéments 5F 7 wiseh lounsd
out in 015 thrasgh special sudifrspection by Rangladesh Bank, specual audit conductad by Hisdae vasi Chovedbasey ard
idanngement of FLPSL Orat ol which Take 307372877297 were margin loan aginst which po sharmy' seturibios hidd @ B0 scoourd
The mentioned samount of mergis new loas shown under loars and advance s dassified scccadingly a8 per advives of
Bangladesh Back by restwting the amount of the financdal sisemeses of 2007, Rest Taks 12812800 adiaied with retaifid

EarninEsol B vear 2017 i cer recoarrendacos of inrmection men of Bandiadesh Bank
Comsoltfafed Hetained Earnings

People's Leasing pnd Fieancial Services Lid .',za.mmmTI VIS AUG 454
PLPS Investenents Limited (128,358,088 (11 ,
{29,538,039,713) {57 S53.420)

Lass: Wos-ContreRing Inberest %m% Emﬁ

Comtmpen| |iakbilities & capital evpenadito s coosmi besis

Latier of gmaranber:
hliznary for which the company is conbrgently liable in respect of guarasters gives Lvoring:
Directons -
[(xresrnmeant ®
Banks ared other finandal insstutions -
Cithars H25,000, 000
Sulbs Talal
Letter of onedit:
Fur impuct of equipmenis under lease fimance l o |
Sub-Taetal

Total e TN
Mibrd thag Mir, Asnitavo Adhikerl Chalrsnen B H B Securities Lanibed amd also af of Directnr of FLES during,
the year. -

Capital expendifure commilmends

There was no capital expencibzne contracted but not scurred or provided for 2s on 31 December, 2009 Thene was no capital
expimdinires authorized by the Board bat not montracked as on 31 Dévamlse, 30019

I sbiretl Lo oibe

Interest on Stalf Loan 198,531 18,238
Interest un Loan L84, 00, 512188663
Income from Lesss Finance |3 200174 FLOYS.5ET
Inbarest on Homs Loan N0LAME, 685 HLGE 116
Inbarask no FOH TESRE 4A A R
Interest On daegin Lo 12484,571 104,56l rG
Inmerest OnSTL e | .
intarest on Loan agamst Deposit I8 1,971,235
Total 267,30k, PR 919,494,339
Conpolidated [nbsrest Encomw

Peogle's Lessing and Pinancisl Services Lid A7, e, i U B 35|
FLFS Investmients Limibed 131,918,249 WL F1LLET

SR—— S— 7 B —
ter P i hnn A
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People's Leasing and Findncial Servioes LLE

MNobes Lo thie Financlal Staemenls
For e Tear ended Decensher 11, 219

Interest paid on deposits, bonmowings e,

Lnbe pist o de pasits

Iprerest om Term Depacit
Interesl om MIS

Imterest an borrowimgs
Interest om Call Laag
Interest om Term Loam
Interest oo Coerdradt
Inkerest om Shost Term Loan
Cher

Tatal

Consalidated Interest Expenses

Pevpin's Leasig apad Finaneis] Services L,
FLFS Inviestments Limimed

Less: Inder Compuary Transackan

Incsme from imvestment

Enzame fram [nvestment Capetad gain
Dividend ineose

Tortal

Cossalkdated [noosse fram Invesiment

Pieapli's Liasing and Francial Services Tod.
FLFS nvestments: Liznibsd (rate-22.4.1]

Encomme from investment of FLES Investments Limited

Ipecuanie Broes rvesbment Capital gein
Cowbdesd Incomse
Total

Comenission, eachange and brokerage
Cammrmeem on Bank Gumankas
Todal

Chtker aperating Enromse

‘Bank interest

Decamesiation chicge

Service chisge

Applicabion Fies

B Chaspes

Late Payingens Inleresd
Tranaler Moy

Sehemi

Tetid

Consilidated Cther Chpurating Income
Peophe's Leasing and Finandlal Services Lid.
PLES Inveostmenibs Limiéd {nobe-24.u 1)

_|'|_!-rl||lHrI-T-|ll:_-l- _
Diec 31, 200% | | Doer ¥, 30118
L A15408 FETATIR R
e ;
R
AT TG R
LELO06.L 267,147,407
S3ARST 121850
3,54 RET R7440, 531
937,143,258 PS5 AT AT
TIA2555 653 F 360,559,550
EREFLE=T0] W 3.260,555,157
100, 183185 | 116,771,135
3.732 718,338 337,330,387
09, 518,453 116, 531_484)
3,133,096,575 3,260,798 897
] TIAL416,743)
LG44. 553 23,02
[1.154,137) flod 552, 530)
(3,454,718 (835,119
P [ ¥ 1 M | V.| 1, 8
T
2408341 20073, 9480
I | %L
. LAMO0
= AT, G
— ) W
) 43,582
1,500 TLATS
12385 B5.640
50 LTS
711 Li257
L1450 TH,07
L.1%4 485 415498
1068013 A5TLEA5
LDELOLY 1571605
3,397 g 1235061
A% 12 1808
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People's Leasing and Flnancial Services Lid,

Minbes o thie Financlal Staceoments
For ibe Year preded December 51, 3049

Other aperating income of FLFS Invesinsenes Limived
HBank interest
Tovumesidation charge

ant Fae
Trwnsuion Ssitlemant Charge
Updrrwribng Cemmissinn
Tasue Management Fee
Trenxminion Charge
Clusing Charge
Inesee From PO Application
CUeher Ircome
Total

Saleriis & allowances

alaey

Bronis b Sk

Company's Comiribuison ba Employess Provident Fuzd
CGirmmuity Frpeosas

Tetal

Conscdidaled Ralaries & allowanies

T'eonle's Lensing ard Financial Servaces Led,
FLFS [orkstasaints Limited cnoie-25.8.1)

Salaries & albowances of PLPS Investmenis Limited

Salury

B 8n Seall

Company's Comtribution tn Emplayem Priovdant Fand
Gwiudty Exprosas

Siafi lecenitive

Tokal

Benl, Laxes, insurance, electriity ele.
e Rent

Tax, Bales

Irsmrarcs peemsinm

Elachmicity

Total

Cossalidated Renl, fanes. insumnce. electricity sie
People's Leasivg snd Financial Services Lid.
FLFS Invesitmenis Limdied {nobe-164.1)

Eent. tixes, insorancs, leciricity eic. of PLFS Investments Limited

Difcs Rewd
Elactricity
Total

Amount m Taka
Dlec 31, 2058 | | Diec 31, 2NA

1300450 2515504
2500 15,500
1,148921 AL, 206
9318 LI1L.60

100,008 »
2 A SO0, 00
2008 14,541
| 74,290
- 19,750

T RAnnas 12350,

5400 AR] 109,572,213
TALLLDE 4 iy 114
LARLA AT, 54

, "
BT 14062611
T8 184

— R, e JMITATY

& #H2TRE B413,682
TR 44,455
M4 4HLATI
1 742,394

TEH 113 0 AELTR

10E85, 1 10 477,134
038,224 L1, 1%

L3N 3,070,340

13, Bk6, 115 13,754, 508
13,886,115 TS0 |
LHETAT 24534,137
16,711,967 T 04, T

1858020 1390, 576
291,538 793,381

1 B45.TAT TbLET
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Peophe's Lesaing and Finascial Senvices Lid,

Sbes B3 e Financlal Sadementy
For B Yaar ended December 31, 200%

Legal expensm
Legal fres

Samp & Court Fees
Total

Consnfidahnd Legal evpenses

Penpden Laasing ard Financisl Servaces Ll
PLES Investments Limisad

Fostage, samp, lelecommunications =i,
Postage

Telephaoma hill

Fax B Eniermet

Tedal

Cionsalicabed Postape, stamg, felecommmnd cstions e

Feaple's Leasing snd Financul Sarvices Lid
FLFS Invastmenls Limdted {note-28.a.1)

Postage, stamp, ielecomesenivaiions eic of FLFS investments Limiied

Frasagga
Telephnna bl i hinbhia
Fas & lalernel

Toral

Hatiomery, primiing, adverisement s,

Sraticeery & Fristing
Advertisemnt

s parier expenses
Tutal

Comsdidaled Ssbanery, printng. sdveriiemend e

]"-bC‘ﬂ!"! mequ Finaneclal Services Lid.
PLFS Irvaitaseints Limited {noka-200a.1)

Statinnery, printing. sdvertisement ¢t of PLPS Investments Limited

Stanonery & rining
Aulvertisement
Compular & Accessones
fotal

Adana giog dirvcinrs aalscy snd Eoes
Salagy

Festival Bomusas

Cibwr allowwanoss

Tatal

Diraciors” Fees
Do (B
iJthers Benefite
Tostad

Amoust I Take
Decii, 29 | | Dec3l, 208
1,184,320 1427345
875
Eﬁﬁ 1489309
—
T.oea20 TR ]
.J— ﬂ
.35 fikd20
225,565 329,385
FHATS L |
IEM 1,104, 45
100130z 1104,245
241,360 53,977
e s— L
170 | 75|
114,550 117102
126,530 117,50
A5 | 240,70
LaErin 3156140
TAAZSH GATABE
LAaz a7 5473848
B9 | EL L
==ﬂ J
B 17,3118
- i | ]
i 1] 25331
R

3,087,000 1L
25,000 518,000
. SHLO0T
M " S
EB0.B0 577 RE
£R0 AN STl

Directors’ fees for sttending each bosed meeting are TK. 800000 Fight Thousasd) e per Beogladesh Bank DFTM Circulr. Mo
13, dutiad 30 Movamber. 2015 Dhractors have ol Béer puld any feesy rameneretion for any special servioes rendered.,




People's Leasing and Finamcial Services Lid,
Wi w0 the Frnancial Ssatements
Fer the ¥Year ended Decambar 31, 22019

3L

Ha

Amaunt i Taks
[ Decmws || ODwdiams

Consalidabed Derecton” Foees

Fasple's Laasing and Financial Services Lid LLE Y 577, BE3

PLFS [nwestments Limiged e ALE
Fesw s

Auliil e . 402,500

Consolidated Audit fer

Feople's Lenstng and Finencisl Servicis Lul . S0, 500

PLFE lrwies b s Limiasd 15,0000 | )]
N s R

Livané & adivamces writben-off

Lians & sdvaseos written-of . -

Litsse prarvidiin, 2 £

Inseress mwiiviad . =

Teal : -

Hepair, depreciation aml amirtizations of company's assets

feipuir of compani’s aesets

arkane  Furniture Repair & Muslenanoe A THITS

Genemator Repair & Magdenance 4,719 0 -

Tekphoms Mainimance ga312 -

blertor ear Mainbenance 1,736,200 B0

Saib Tetal ) A5 06T

Depreciatinn of compamy’s adsets

Chian asset L S004HE | 13,364,330 |

St Tslal SOBATR 13,394,730

Amarkization of conypany’s assets

Ciin pralis selwiie TATN -

Total repair and depreciation off company®s ssses 11,870,404 14,198 117

Cronsolidated Repair, deprocation ol amomtizations of sompany 's saseks

Feaple's Loasing and Financial Service Lid 1167040 T4.399,317

FLES [nvestments Limsied {note-3E4.1) 167 pl el

ir




Pevgles Leasing and Financial Services Lid,

TFoarliss b fhe Financlal Stalements
Far the Yeur ended December 31, 219

Amnunl i Taka

.01 Hepuir, depreciation and emorticstion of company’s assets of FLES Investments Limdled

Repair of company’s et

Fep & Mamterance Office Bquipment
Ceprrator Repadr & hMainksmancs
Tilephone Malntenanoe

Botor car Meintenance

Sub Total

Dlepresistion of campany's esets
Olwm ssgels

Sukb Total

Amortization of company's sssets
Total repair and depreclation of company's sssets

Cither expenses

Traveling & Conveyarce Expenses
Eniartainsesd

Exp A/ CBervice Charge

Staff welfan

Sermnty Services

hlevting Expenies

[ees & Subscription

il malnien Xnco

Misceliannous

Bazgimezs Promation

Fueld ,CHl & Labrican

Saaff wainisg

Lirgioem d Litveris

Bank charges & commissioe
Fxzige duLy

Fofbemre Expenses
Dronatios, [T5H)

Car Exp. (TAX)

CDEL chargis

Comméssion on Deposit ssociates
Luan oo aad il Saoils

B0 Accounts Exp.

Total

Consalidated Caher sxpinses
Feaphe's Leasing and Financial Services Lid
LTS [nvesizenits Limated (rote-354.1) =

Dby expensss of LES Investmreats Limged
Traveliog & Converance EXpenses
Erertainmsnt

Sarumity Services

Bank charges & commission

W ebsite Develogmend Expenses

Siftwiare Fxpenses

fenewal & recistration Fres
idding Fes

Bumress Fromoficm

Conaton

COBL Charge

Ueher Expenses

Tetal

Dwed,2ma | | Dhe: 31, 2014
1150 %45
11 18,54

[ TE AT
635,167 745,623
g [ i 1] 1217285
4, a5 1,06, R4
1,290 3 i
L7ELAT 5,206,514
2404
3000340 ol ey
1 h00nE £70.03
184 820 A4
7. 26,422
BEOLGOE LA i
N34T T2amM
21500 5000
113580
1,182,560 o
1,418,130
05445
175000
A0 3z 300
55,07 413 14356
1AG0E™ -
S
— " —
4,554,550 A1 TR AR
& 546007 4,585,015
PR I—— 1T
AT L |
RaT A fE5522
i, 151220
lﬂlw 47517
30 00 144 400
3 153 450 357 G50
4.5 ot o
- 31,000
a1 13733
- .l [15]
16050 16 050
167 1% ]ﬂ’?‘.m
15000 45, D00
1.A040. 000
TRE.050 T
- T8
4 ALk DIT 4.5688 M5




Siha

6.l

Jral

Ia

Pesple's Leasing ard Pinancial Services Lid.
tiptes 1othe Fipancial Stalemenbs
Eor thee Year ended December 31, 2018

Provesion for baans & advinces

Prowision for classiBed boans & adwanies

Provision for classilied bsans i advances req. by Bangladeh Bank
Peovistin for urclazzified losns & achvasces

Provizion fer dimimstion in value of vesiovenks
Prisisios bor EOR

Priwiniom for Bxquity Tnvestment i Subsidiary

Provmsion for TS

Tolal

Provisien bor adsance agalnss and of mim 12056 640,01 nnarsiad i 2008 s advance amount realized in barch 2019,

Coemulidaied Provision for loans & advances

People's Liasing and Foancial Services Lid
FLF5 Envesamenis Limited (note-26a1) =

(LS8 B T
134,354

Prosrision for Ingns & sdvances of PLES Investmenis Limibed

Previemn Bor classified baans & advances {for writhan-céf
Pooviston for unclassifed leans b sdvances

Pronisdon Bor dimismiion is walue of investments
Proviseon for off-balnnce sheot ibmma

Total

Provision for ta

Prenvisacs, For Crarrand Taw 18 mads on B baens af the prstit fos th period & adjusted for oabon purpese o amondaace with
thee provision of lrcams Tax Ordinance, 194 and amendments made thermf. The cussesd tax rate for the Company = 37.30%
e bl [ncome. As the company dosee | hass acy Saxable income. thiy compamy provides minimsm e for e inceme year

.
Fronvision for cutrent la

Orpening balinee ] =
Agl: Prenvisien msde during the year L LTS LACLA LY
Leps SeElenstid dusieng, the year . -
Closing halanoe B, 0,008 ﬁl}_ﬂ_
Conanlidated Provision Mo laves
Frapke's Lewiing and Financlal Services Lid &, DAL LEELIALE s
FLPS Inwestmments Limvted {37613 1,151 748 LE14,752
T 8178 TA14, 7R
Provisson for tax od FLFS Invesbments Linited
[*ravisdan for camment {ax
Dpening balsnce - .
Add: Pravision made durisg the yer LIFLTHE LBk TUZ
Add: Transferred From dedermed s - x
Less: Sestlement daring the year . -
Clawing balance 1.181,745 1,514,792
Provision for Thefrrred fim
Duafarred Tax expense | 7246,161) 157,109
[Ciaferrad Tax Incommw l i
[7.245,761) 157,308
Cremalicdafed Dieferscd Lax
Feople's Leasing and Financial Services Ll 7. 246.161) 157, 1
[0, 886,357 [HAL1K15)
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People's Lesaing and Financial Services Lid
ks ko Ehie Flhadicial Saiemenis
For the Your ended December 31, 2075

Amound In Teka
Deci,wm | | Crec 31, 209A

Eizmings per share (EPS}

Earmisgs Per Share {EPS) as shiwn i the face of Profit asd Loss Account is caloulnted in scoordases with Infermatioaal

Anventing Standards (1A5] Wo. 335 ° Bammings Per Share®,
Hasi Earnegs Feg Share has been calnslated as folknes

Eammings attributable so ordinary sharidecddess (et Profit after Tao) {5.664,581,581) 1,450,803, 505}
Weighted Average Migmber of pedinasy shares ouistand ing during the year 255 A0, 557 285 4401 557
Dasic smmings per shans (in Taka) [EEELT] [EEET

%o dihubed sarnings per share B requeed o be akulabed for thie parind, as twre was oo convertible securilies for ditulses

during the peried

Consbidated Earnings per sharm {EF5]

Earrings Per Share (FFS an shawn én ihe face of Profit and Loss Acrounk is calnulited in secordance with Internabional

Aroounting Standards (LAS) Mo 35 ° Earnings Per Shane®,
Beic Earpdnps Per Share has been caloulated. as follows:

arrangs atributable fo cedinary sbarihoddess (Met Profit after Ta)

Weighted Average Mumbsr of crilinasy shares oubtanding during the yedr
PBash: carwiags per share (n Taka)

[ECTET)
283 440, 597

:q‘..;.:li-nr,d-qu.p-mumdmhmﬂmﬂﬂrmm“dﬂnmmmﬂmﬂ:mmhmm

during the periad

et Aasels ¥ aloe [NAN) per shime

et Assats [ Total access bess Toral Liabilities) (24, RS IM2 2R [ LG0T, e

Tikal Mumber of Ordinary sharis outsiand ing JE5 440,557 EEAR ST

el Assets ¥alwe [MAY] pur share {716 P28

Consslidated Met Assets Valin (MAV) per shane

Pdiet Assaks (Todal assets bess Total Liabilises) (2L5E3, 130,664 (1B, R e

Total Mumbsee of Ordingry shares outstand mg L) 263,440,557

Consedilated el Assels Value AV per shise [¥7.51 155.59)

tietl Operaling Cash Flows Per Shae [WOCFES)

et Cash Flows from Opesating Activibes 1.028,637,952 [FH1AG3, 77

Tosal Mumber af Ordinery sharis cotstand ing B3 AE0587 | 2E3.440, 097

Mt Oprrating Cash Fasws Per Shane (MOCFPS) 1.6 [2.56)

Coesalidated Net Crperating Cash Flows Per Shape (NOCFTS]

Mt Cash Flows Fram Diperating Aclivities 0,154 Aea L5343, 972

Tovtall Mumvher of Cirdinary sharm cotstanding IR 0,557

Cossnlideted Nt Operating Casl Flaws Per Shure HOCTTS| adr [3.69)

Recnaciliation of Met Frofil with Cash Flows from Ofpensting Aclivifies

Mt Profit after bax {5.A80,381,581| {1,485 823 533

Nigifis ot lxvalvesd Im cash movemen]

Add - Depriciatan HOM, 813 13304, 200

Add: Provnigtens for bane end invesimdnis LER AT ALY (1,159,448, 269)

Addd: Provisices for Texatios [1.298,151) 6,157, 1

Addd f[Less Accrued expenses L1E S5 464 #4213, 188

Add [Lassl: Accruad liwonis (40,951, 05| [S421T18,668)
(1,537, 20650 {EE15 635, M7

Increrset{decreass) in operating asaets and Lahdilies

Losss and sdwvances {o cusbesnies (1,071,551, 192 2NMEE95, 57

Other asseis TN ATLAET (20237 111

Dlepaits from cesitaimais and osthiers i, 90 1243735538

Dider Uabsilizles 1227135857 (1,285 500 452

LBEE HRLARD 180,168 1%
et Cash flows fromfussd in) Cpersting Activities L2 517 952 [T3LABLTTI




43 Others

41.1 For the Year snded December 31, 2015

Nameof Court | No,of Suts | Sult Value/Claimed Amt. {in Lac) Recovery aganst | o oo

clam Amt. (in Lach
Artha Rin Adatat 80 43,958, 86 000 -
{Cther Courie 148 25,5346.64 100,00 2
(Total 238 58, 485,50 100.00 2

432 Employess’ Information
A fotel rumber of 19 employees were employed in PLFS as of 31 December, 2013

44 Witten-off of accounts
During the year undar review, no loans B advances his been wittan-off.

45 Directors’ responsibility staterment
The Board of Direcioss take the responsibility far e preparation and presentaticn of thasa financial
statsrments,

46 Date of authorization for issus
The financial slaterments ware authpized for issus by the Board of Directors on its 49th maeting held on
August 29, 2023

47 Discioser of Quick Summary of Bangladesh Bank Inspeclicn repo

Bangladesh Bank parformed Inspection on Calsficaton Loan | CLJ for the year ended 2021 and providie
aquick summery repart for finalization of Financial Statement for 2021. In this regards we prepared
Financial Statemant for 2019 by considenng the said quick summany regort

48 Ganeral
48,1 The figures appearing in this fnancial statements have been roundad off 1o the neamnet integer

48.2 Last year's figures have been rastated and rearranged wheravar it is found necessary to confomrm the
current yoar's presenialion. 3

53 4 the basis of gravity af the company a prayer will be submied to the Hor'bie High Cout for wiavier of

intarest on the Temn deposit & borowings as a reconabrucion process.

48.4 Provisian of audi fee 2015 is made in the financial siatements af 2022
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FPeopli's Leasing amd Finaneial Serviees Lid
Flwed Ssseis Schedube
s at December 11, THLE

Anspsme = &

’ E—— g o0 Tk
: A7 ] REC |
COST ACCUMLULATED DEPRECIATIO Aied
Additions | Adjusiment | Balance a5 on Charged Adjusimesd | Balance as on Value ac on
(5] Mo Particnl Rt
i E.._.ﬁuﬂ“.: during the | dwringthe | December . E.:.anw._”,: duringtbe | duringthe | December 31, | December 31,
fan, Year vear 18 jun, vear vear 2Me BHE
1 MEpany Promises 33, AN - - 53 65 8K2 s M 371733 1,288,773 - 21566524 T1.=9E 955
2 [Maior Car & Vihicle 75,682, K18 - 7,421,884 260050 | H 20,144,110 R 17,579,950 RER1 00
3 |Compuser 15,00, 508 0,045 20K M0 707705 | 0% 0207 1% 361,241 . 11,503,432 0,430 504
4 [Teleplices SysieEm LeNR 20,500 = 1,755 A58 1o 1,038,073 FEE - - 1.3 75y E..m!...__..._..__:_.
5 |Adr Cocler 5,501,414 BAR,I50 2,00 [AeEeE] | 5% 0,210 515,471 4000 1,542,183 RN AR
6 |Reripenbar 7,795 . : 27T 0% 207,299 2,050 : 20,349 T A5
7 |Cemerator 2,003, 20 . : Zaaaana | s 1,252,144 TR ; 1,330,271 Tz 57
8 |Office Bequapmant 5,558, M1 . : GEERAM | 20% LRI 0,137 - 4,185,753 372548 |
5 |FurniiEire & Fideiris A2 N8 ET 18,599 5dha 2, I 532019173 5% L3, M7 039 2066807 ] 152533540 41,155,527
10 |Crockeries w108 - - 20306 | 0% 27 A5 2251 - 0,70 a1
11 [Sefware 75,000 4330 . so7eod | 20% 15 006 TR . 193,41 o L
Anon 1 December, 2018 1T ANAN | saaidesa | faeedes| 160351474 TATL | a3idee | anaAn | TeImes B4, 122,110
Mom-Banking Assets Figruren in Talka
LTIET ACTLBIULATED DEPRECIATION
deitivans | Adjustment | Balance as on Charged Ad|ustorend | Rallance as om Vallue ason
5E Mol Particuls Bakincs A kate  |Balamce
- g ' dwringthe | during the | December3i, § i uﬂmﬂ duringthe | dusingthe | December31, | Ducember 31,
" Year Frar = J yer pear 2018 Nk
1 |Company Frmise 58,408,336 150,000 - SES5R3 | 10% 15,524,534 4,272,968 . 201K 427 IASGIH
A on 31 Desemiber, 3018 3,408,304 150,800 - [TETEE 15 A2k, kb 4T . .10 627 38,456,709
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Anmexure - A1
le's Leasing and Financial Services Lid.
IoE
Coeanlidated Foved Assels Schedsle
dAaan December 51 7018

Froperty, plant & equipment Pigmres inTaka
COST ACCUMULATED DEFRECIATION
&1 Ma Partlcnlars Addiions ad jsbinesd Charged Addjusiment Vistuen T
3 Balance as on during the P Palance as om 31 Rate Balance as om during the during the Balance as on | Valie asom 31
Jan @11, 2 & e ﬁ_ﬁ.ﬁq_.ﬁ Dec, 20118 Jan 01, 018 il fa 31 Diee. 2018 P, 2018

1 |[Company Premises 33,265,482 . : 15,265482 | 10% 21,357 752 1288773 a B 54,525 B 610,557

2 |Mosor Car & Vehicle 37,667,438 . 3,471 hE8 0240950 | 20% H.14%,110 LATOI50 | 4.73ALD 17,579,450 1866100

i |[Computer 17 307 255 51077 558 440 TA 4684 | 205 11.011% 302 2471368 A 13,491,670 SATI O

& |Twbephore Sywtem 1,736,356 20,500 : 1756456 | 10% 12073 T3,67% - LArsa, 752 3,100

8 |Adr Coaler 1,761,414 £,816,250 4,000 13573664 | 5% 2,364,961 674,673 4.000 30155, 565 1051 B.007%

i |Reimigerator 37,790 . 3 G709 | 10k 277, 299 1,050 = 10,308 2 AZ0

7 [Generatur 2.0, 300 : : 203000 | 10% 1,252 167 73100 - 1.238,270 T2,
.8 EFHEEE_. A 031 08Y - - a0 0R7 s 4, 149F 4949 350419 - 4,551 91K 1LA47R,14%
%  [Furniture & Fixtures 43706705 | 15,999,816 20,000 KL6B6560 | B% 16,244, 636 1479587 20,000 18,704,222 45,903 M7 |
10 |Crackeries 39,106 = - W06 | % 7852 1351 . 1 %00 |
1 [Soétware 1142500 432,004 - 1574504 | 0% RHZ 109 273 498 N RIS, A017 T, ROT
BAs on 31 December, 2018 180,122,749 | 32,304,486 UA84306 | 173,002,383 416,761 BHERANT | LThaAl0 84,521,951 B A0, 058

Noe-Banking Assels
Fignres in Taka
COST ACCUMULATED DEFRECLATION
Serial Additions | Adjustment Addifions | Adjustnsent aiow e
ey Tartirubars Balanoe &% 08 during the during the Ralasice &5 on 31 Eate Balanie as o@ b during the Balance as on | Valoe asom 31
Jan 01, 2M18 N - Dhec, 2018 Jan 01, 2018 .F..;!Fu — 51 Dhee, B [hez, 2018

1 MCompany Premises 58,408,155 150,000 g 5.500,50 | 10% I5EIRG50 | A27L048 - 20,101,627 38,456,704 |
As an 31 December, 2013 58,400,336 150,000 - 5,550, 136 15,528,659 4,272,963 - 20,100,627 38 456,709
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People's Leasing And Financial Services Limited
Classification and provisioning of Loan , Lease and Advance

Ason 31/12/3019
I utstanding Loan provision o
[Classification stabus of Loan Lease | .. .04 Base for Provision |required as per 'E"'I"E'I'IHI:I'I';HI:FI:
f Advance as om 3112319 vt i o Bangladesh ban) 3112201
52019 directive

Genarel Provision
Standered Mon SME 407,150, X2 411 150,252 1% 4,011,502.92
Standerad SME 0% =
Special Mention Account(S3A) 1.753,920.295 1,200, 204,283 5% 60,160,214.15

Teotal & 2. 185,070 587 1,604, 354,575 - 4171717
Specific Provision
Sub Standard {55) 3,851 3 FOT004 20% 1414,082.80
Doubtfil (TF) 13814771 4,597 £89 S0% 2,256, 844,50
Bad and Loss (BL) 973343325 7155, 763,143 100%| 7.153.7463.143.00

Total B 97511993482 TI165 426,846 7157 473,990

G Total (A+B) 11,906,269, %69 B,769, 781421 7221645707

G




People's Leasing and Financial Services Ltd.

Financial Highlights {Solo)

Annexure - B

Financial Highlights
(Solo)
S1. No. Particulars T Aoangytin T T

1 |Paid-up Capital 3 834,405,970 2 854,405,470
2 |Total Capital (24 B86,092,282) (18.627,027.083)
3 [Capital Surplus (27,740,498,252) {21,481, 433,053)
4 |Total Assets 14,019 458,854 15,062,692,635
5 [Total Deposits 21,129,309, 704 20,442.405,185
6 [Toal loans & advances 11,906,269,969 11,457,601,356

7 |Total contingent liabilities and commitments 325,000,000 325,000,000
£ |Credit deposit ratio 56.35% 30.05%

g i:ﬁt:}ge of classified loans against total loans & 80.46% £5.05%
10 |Profit after tax and provision (5,668,881,581))  (1,495823,505)
11 | Amount of classified loans during the year 9,579,784 B17 7.556,335,000
12 |Provision kept against classified loans 7,221,645.707 3.668,588,000
13 |Provision surplus against classified loans - -
14 |Cost of fund 18.22% 13.99%
15 |Interest earning assels 12,859 339,784 12,611,004,112
16  |Non-interest earning assets 1,160,119,070 2451,688,513
17  |Return on Investments - (46.77) {12.73)
18 |Return on assets (ROA) (38.99) {8.93)
19  |Income from loans & advances & investment 266,832,509 815,341,384
200 |Earnings per share (19.85) (5.24)
21 |Net income per share (19.84) [5.24)
22  |Price earnings ratio {0.13) (107}
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