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Independent Auditor’s Report

To the Shareholders of People's Leasing and Financial Services Litd.
Report on the Audit of the Financial Statements

Qualified CGpinion

We have audited the financial sistements of People's Leasing and Financial Services Ltd. (the “financial institution™
or “Compuny”) which comprise the balance shests as at 31 December 2022 and the profit and loss accounts, statesnents
of changes in equity and cash flow statements for the year then ended, and notes to ke financial statements, including
a sumnmary of material accounting policies and explanatory information.

I our opinion, except for the possible effects of the matier deseribed in the Basls for Qualified Opinion section of our
repért, the accompanying financial statements give & true and fair view of the balancs sheets of the Company 22 a1 3l
December, 2022 and of its finantial performance and jts cash flowes for the year then ended in accordange with IFRS
Accounting Standards as issued by the International Accounting Standards Bosed ([ASB), the Companies Agl 1992,
financial institution &ct 1993, Rules and regulstions issued by Bangladesh Bank, the Securities and Exchange Rules

[ 987 2nd other applicable laws and regulations.

Hasis for Qualified O pinion

| We draw stieation to note 2.10.29, the company/group has not consolidated its subsidiary, PLFS investments
Limited and has not prepared any the consolidated financial statements, Had PLES investments Limited besgn
consolidated, many ebements in the accompanying financial siatements woukd have been muterintly affected. The
affects on the financial statements due o the failure 10 consofidate have not been dezerenined, Additionally, the
audit report of PLES investments Limited issued en 28 May 2023 by lslam Quazi Shafique & Co., Chartered
Accountants, provided an adverse opinion incorpornting soine issves that martially impact on may glements of
the company's financial statcment which have pot been ncorporated in this financizl statement.

3. The company reported o loan 1o subsidiary of BDT 1,503,939,425, but in the financial statement of the subsidiary.
there was no loan received from parent. Instead, the subsidiary is claiming money from the parent Though the
subsidiary's audit report had & modified opinion based on this issue, it creates signiftcant doubt weather thia loan
an asset or liability of the company. On the other hand, the investment made to this company represent 566% of
the subsidiaries capital which is a noncompliance with the sestion 14(1) of the Financial Institution Act 19593,

1. In note 9 and note 13.3 the company reported the Advance Income Tax BDT 249,842 423 and the provision for
carparate income tax BDT 155,097,494 which have besn carried for several vears. But the company cidn’t
provide us with year wise status of the unadjusted/unsettled tax. We have significant doubt about this balances,
specially the excess asset of BDT 94,744,927 (249 842,423 - 155,097,454). Due 1o lack of available information,
we were unahle to guantify the amount of discrepaney that has occurred due to this issue.

4, The campany reducing the value of non-banking assets through charging depreciation. But as per the Bangladesh
Bank guidelines, this balance should be adjusted with the market value. Since the market value of thess assels
wes lower than the cost, the company should adjust this impairment loss in compliance with the Bangladesh bank
Giuidelines, not in the form of charging depreciation. The cempary didn’s provide any disclosure of palizy note
ar the basis of deprecintion charging.
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In note 7, the company reported loans & Advances BDT 123,310,185,592, but in the CL, the company shows BT
10,930 108, i 00 which arise a difference of BOT 1.368,077.402. Due to the vast volume of the transaction
imvalved and lack of available information, we were unable to guantify the smount of discrepancy thet has
occurred due to this issue. However, we have concluded based on our gudit procedures that possible effects on

the financial sitements of this undetecied discrepancy could e materinl.

The company have appointed us after the yvear end. So, we were unable 1o conduct any physical cash counting as
of 3| December 2022

Based on our details recaleulation of lsans & Advances, we found a shart provision of BDT 281,198 384, which
dida't recognize by the company in the financipl Statement, Addinonally, the management was unable fo provide
vz with some valuathon, oen staternents and updated DYS enclosed clisnt sedited financial statements. We have
significant doubt about classification and the valuation of those client, Due to lack of available information, we
were unable to guantify the amount of discrepancy that has occurred due to this issue other than the mentionsd
shorl provision.

D 1o lack of updated assets register of the fixed assets (latest list for the year 2017}, we were unable o conduct
any physical verificotion of the assets or any alternative audit procedures a5 of current dates. Inaddition, the value
of company premises reporied BOT 33265482, whereas based on the deed documents, the value is BDT
I 7.5 016,750,

Every Financial Institutions should submit a quarterly "Classification and provisioning of other assets™ report 1o
the Bangladesh Bank in compliance with DFIM Circular Mo-10 Date; 03 October 202 1. But the management
unable 1 provide us any documents for submission as on 31 December 2022 nos any calculation for the provision,
Based on the documents available, our calculation indicates a shortfall in the provision for all other asset
amounting to BDT T, 443,851 which was not recognized by the management,

. In pote 9, the management was unable to provide s sufficient appropriste evidence regarding the following

balance other than the ledger, We have significant doubt about the accuracy of this balance. Due to Inck of
available information, we wers unable to quentify the amount of discrepancy that has occurred due 1o this issue,
This is considered as bad in the provision caleulation.

Name of the head Amount

Interest Receivable for loans & Advances 283,056,935
{her prepayment 18,670,848
Receivable against legal expenses-Loan/Lease 12,278,672

While verifying the balance of Joan with other banks and financial institutions loan statements, we found a
difference of BDT 1,190,911 1,890 which was understated in the finnncial stnfement.

We draw attention to node 12, regarding the Deépogita & Other Accounts amount of BDT 29,226,380,295, Based
on the company's internal recends that we audited, the total balance of deposits and other accounts was BOT
29.026,451,858 which create a difference of EDT 190,928,438,

In naote 13.12; the Company reponed BODT 1,452,260,483 as unpaid TDS, VDS and Excise duty collected and
deducted by the company. As per section 37 of income tax ordinance 1984, faikure to remit collected or deducted
taxes wun result in an additional penalty of 2% per month. For this unpaid amount, an additional penalty of BOT
497,942 405 will be incurred, which the company has not recognized in the financeal statervent as on 31 December
22,

The company has unckimed divided amount of BOT 211 358303 for soveral years without paying to the
sharehalder or the CMSF which is & nopcompliance with the BSEC Metification no. BSEC/ACMRRCDZ02 ] -
39120 Admin/ 121 dated 01 June 2021, The management was also unahle fo provide us this unpaid amounl
maintaining in & designated bank account and provide year wise disclosure in the financial statement which is o
noncompliance with BSEC directives no. BSEC/CMRRCDVI021-386/403 dated 14 January 2021,




1§, During our pudit, we found following different types of loan insallment are recorded in liabilities without
adjusting In the loan‘advance. As per manzgement explanation, they ase still trying to adjust this. Such as;

Ledper pecount Amouni

Liahilities for Sundry Deposi 14,625,507
Loan/Lease Part Collection 07 850,130
Lighilities for Sundry Deposit against Loan/lcase 4% 980 512
Pavable Suspense Account 419,197 588
Interest Feceivable (Suspense) for loans & Advances 14 680 546

16, Inierest income and interest expense could not be confirmed in abhsence of required information.

We conducted our audit in accopdance with International Standards on Auditing (15As). Our responsibilitics under
those stasdards are further deseribed in the Avditors’ Responsibilities for the Audit of the Financial Statements section
of our repart. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Eithics for Professional Accountants (TESBA Code), Bangladesh Secunties and Exchange
Commission (BSEC) and Bangladesh Bank, and we have fulfilled our other ethical responsibilities in accordance with
the 1ESBA Code and the Institute of Chartered Accountants of Bangladesh (1CAB) Bye Laws. We believe that the
audit evidence we have obtained is sufficient and appropriaie to provide a basis for our qualified opinion

Material Uncertainty related to Going Concern

We dynw petention 1o Mote 2.2 in the financial statsments, which indicates that the Company incurred Josses with an
aceumulated Inss of BOT 40,073,142,361 for the year ended 31 December 2022, and overall negative equity BDT
3%.554,553,009. The capital adequacy ratio (CAR) stands negative -391.60% and SLR requirements could not be met
and 99 12% loan, leass und advance are classified. These events, along with other matters as seq focth in Note 2.20,
indicate that a material uncertainty exists that may cast significant doubt ¢n the Company's sbility to continue as 4
going concern. Our opinion is not modified in respect of this matter.

Emphasis of Matiers

We draw attention to nede no. 10 and 13.10 regarding the sales of Non-Banking asset. The company already sold the
non-banking asset and should derecognize from the financial statement. Cur opinion is not modified in respect of this

mniter

Key Audit Marters

Except for the matter described in the Basis for Qualified Cpinion section and Material Uncertainty Related to Gaing
Concern sectien, we have determined that there are no ather key audit matters to commiinicate in our repart

Oiher Information

Management is responsible for the cther information. The cther information comprises all of the information in the
Annual Report ether than the financial staternents and our auditors” report thereon. The Annual Report is expected o
he made available to us afler the date of this mditor's report. Our ¢pinion on the financial statements does not cover
the other information and we da not express any form of assurance conclusion thereon. In connection with our sudit
of the financial statements, our responsibility is to read the other information identified above when it bacomes
available and, in doing so, consider whether the other information is materially inconsistent with the linancial
statements of aur knowledze obmined in the audit or otherwise nppears to be materially misstated.
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Respongibilities of Management and Those Charged with Governunce for the Financial Statements and
[mternnl Controls

Management is responsible Tor the preparation and fair presentation of the finoncial statements of the Company in
accordance with IFRS Accounting Standards a5 issued by the International Accounting Standards Board {IASB), as
explained in Note 2,00, end for such intemal control as managemient determines is necessary to enable the preparation
of financial statements that are free from material mizstatement, whether due to fraud or emror. In preparing the
finnncial staternents, management is responsible for assessing the Company's abilily o continus 25 & poing concern,
disclesing, s applicable, matters related to going concem and using the going concem basis of accounting unless
managemment either intends 1o liquidate the Company or fo cense operations, or has no realistic alternative bat to do
a0, Those charged with povernance are responsible for oversesing the Company’s financal reponting process,

Adnditer's Hesponsibilities Tor the Awdit of the Financial Statements

Our chjectives are to obtain reasenable assurance about whether the financial statements as a whole are free from
material misstatement, whether due o fraud or emor, and to issue an auditor's report that includes our opinion,
Reascnable assurance is a high level of assurance, but is not a guarantee that an sudit conducted in accordance with
1543 will always detect a material missistement when it exista. Misstatenents can arise from fraud or error and are
considersd material if, individually or in the aggregate, they could ressonably be expected to influgnce the economic
decisions of users mken on the basis of these financinl siatements. As part of an audit in accordance with [SAs, we
exercize professional judgement and maintain profiessionsl skepticism throughout the audit. We also:

#  ldentify and assexs the risks of material misstatement of the financinl statements, whether due to fraud or
grror, design and perform aidit procedures responsive to those risks, and obtain andit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, a8 fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understonding of internal control relevant to the audit in order to design avdit procedures that are
appropriate in the circumstances.

= Evaluste the appropriateness of accounting policies used and the rensonableness of accounting estimates and
related disclosures made by managerment.

#  Conclude on the appropriatencss of management®s use of the going concern bagis of accounting and, based
ot the audit evidence obtained, whether n material uncertainty exisis related 1o events or conditions that may
cast significant doubt on the Company’s ability to continee as a going concern. 1f we conclude that & materinl
uncertainty exists, we ars requirad to draw attentron in our auditor's report to the related disciosures in the
linancial statements or, if such disclosures arg inadequite, o modify our opinkon, Qur conclusions are based
on the audit evidence obtained up to the date of our aeditor's report. However, fuhure events or conditions
may cause the Company 10 cease 10 continge as i going concern,

v Evalusate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial smtements represent the underlying transactions and events in @ manner that
achieves fair preseniation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the sudit and significant awdit findings, including any significant deficiencies in internal control that we identify

during our audit.

We alse provide those charged with governance with o siavement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasanably be thought 1o bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with govemance, we determine those matters that were of most
significance in the andit of the financial statements of the current period and are thercfore the key audit maters, We
describe these matters in eur suditors' report unless lsw or regulation preciudes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matier should not be communicated in our repon because
e adverse consequences of doing so would reasonably be expected to ourweigh the public interest benefits of such
COMMUNEalion.

Report on other Legal and Regulatory Requirements

In secordnnce with the Companics Act, 1994, the Securities and Exchange Rules 1947, the Finencial Institutions Act,
1993 and the rules and regulations issued by Bangladesh Bank, except for the possible effects of the matter described
in the Basis for Qualifed Opinion section of our report, we also report that:

i we have ohtaived all the information and explanations which to the best of our knowledge and belief were
necessary for the purpese of our nudit and made due verification thereof,

ii.  in our opinion, proper books of accounts as required by [ have been kept by the Company so far as it
appearad from our examinstion of those books,

iii.  the balance sheet and profit and loss account together with the annexed notes dealt with by the report are in
agreement with the books of account and retrns,

iv.  the expenditures incurred were for the purpose of the Company’'s busines for the year;

v.  the financial statemenis of the Company have been drawn up in conformity with the Finoncial Institutions
Act, 1993 and in accordance with the accounting rules and regulations which were issued by Banglacesh
Bank to the extent applicable to the Company;

wl.  adeguate provisions have been made for boans, advances, leases, investment and other assets which are, in
our opinion, doubtfal of recovery and Bangladesh Bank's instructions in this regard have been followed
properky;

vii,  the financial statemvents of the Companty conform 10 the prescribed standards set in thee aceounting repulations
which were jssued by Bangladesh Bank after consuliation with the professional accounting bodies of
Bangladesh;

vili.  the records and statements which were submiried by the branches have besn properly maintained and
recarded in the inancial statements;

1% stafements sent to Bangladesh Bank have been checked on sample basis and no mmaccuracy has come 10 our
artention;

% taxes and other duties were collected and deposited in the Government treasury by the Company a8 per
Government insiructions found satisfactory based on test checking;

xi,  nothing has come to our attention that the Company has adopted any enethical means i, ‘window dressing”
to inflate the profit and mismatch between the maturity of assets and linhilities;

xii.  proper mensures have been taken o eliminate the irregularities mentionzd in the inspection report of
Bingiadesh Bank and the insiructions which were issued by Bangladesh Bank and other regulatory
authorities have been complied properly as disclosed to us by management;

wiii,  based on our wark as mentionsd above under the auditor’s responsibility section, the internal control and the
compliznce of the Comparry is satisfactory, and effective measures have been taken 1o prevent possible
material fraud, forgery and intemal policies are being followed appropriately,

niv the Company has complisd with relevant faws pertaining to capital, reserve and net worth, cash and liquid
assets and procedure for sanctioning and disbursing loans/leases found satisfactory:

v, we have reviewed over 80% of the risk weighted assets of the Company and we have spent around 1310
person hiours for the audit of the books and sccounts of the Company';

K, the Company has complied with relevant instrections which were issuwed by Bangladesh Bank relevant fo
classification, provisioning and calculation af interesl suspense;

xwii.  the Company has complied with the ‘First Schedule’ of Bank Companies Act, 199] in preparing these
finanginl statements; and
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LU all other issues which in our opinion are important for the stnkehalders of the Company have been adequately

disclosed in the awdit repory.
Drabe; 10 July 2024 AL Gulam Kibria, FCA, (#393), Pariner
[hizka, Bangladesh 03, KIBRIA & CO,
DVC: 2407100392 A8388077 Charered Accoun

i, "'H._
="
'l'r"-'"'ll'l o AN
|||1_r_- DHAKA |* |
.-=§__'._‘h o

7 A

S

e

Ept CR00RE RS
Ena b




GKC24-25/4-012

Peophe's Leasing and Financial Services Lid.

Balance Shaet
A5 on Decamber 31, 2022
Arnoaind In Taka |
Particubars Hidps ——
Dec 31, 322 | D 34, 201
PROPERTY & ASEETS
Cash & Cash Equivalents a
in Hand {incleding foreign curmencisi &1, 458 &1 480
fafance with Bangladesh Bank and ils Agent Banks
lincluding foreign curenmes) 43,918 | 45456
EG ITE 106, 958
Balarce with cthser Banks and Firancial Instiutions 4 s
Irside Bargladash 1,727,337,538 1,366,853, 890
Oiulside Bangladesh - -]
1,727,337 550 41,356,853,890
Monay 3 Call and Sher Nobice L] - -
Insestments &
Georwerminen - .
236 274,830 235275830
235,375,830 2I5ITEEMD
Leang & Advancss 7
Leas= Receivabiss \osapemras | [ 1.202.688.902
Adwarcs o Laaks Finencs
Cirecd! Term Fnanmce 11,258 488 B8] 10.878,516,525
Socured Creerdraft - (1,226,448,
Eile Discourted and Purchesed . .
12,310,186, 552 42,110,580,979
Froparty, Plant & Equipnaent ] 54 530,787 0,203 Abd
Intansgibie Asgwl =
Dther Assets ¥ BT 713,185 A5 004 044
Hon-Banking Assats tk 25,231,062 26583 078
Toqal Aspals 15,210, 350,258 H:!ﬂh'lm
LIAEILITIES & CAPITAL
Barrpwings frem Other Banks. Financial instibsiions & Agends 1 3064275 843 2064 278543
Depesiis & Oiher Accounts 1z )
Current depesils & Olher Apooints, b 126,224 187 130,830,867
Gills Fayabie 514 514
Savings Bank Depasila ; ,
Tarm Dspogits 2B.033 881 D55 25 230 413 750
Baarer Cedificata of Dopogits £ -
Cthar Dapesifs 66 ZRA.0TE B6 450 812
8,226,380 A0z 26,417 655,713
Othor Liabllities 13 17 574,255 A58 16,888, T34, 450
Total Lialilities S0.TE4, 913 308 Hdﬂliﬁlm
Capitall Sharehalders' Equily
Fald-up Capital 14 2854 405970 2854 405,070
Slahdory Fegerve 15 B85, 5TR. 140 G458 570,147
Ganersl Resarae -] s "
Share Pramiam 7 F.E 805,234 1,015 605,204
Falained Eamings id 7. 142,361) {37,108 DE7 507%
Total Sharehoiders' Eguity {35,554 557, 00%) 33,588,458, 156)
Tedal Linkllities & Sharcholders' Eguaity 1H,2‘I@E-I:I.m 14,655, 158,610
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Poople's Leasing and Finanoial Services Lid.
Balance Sheet
As an Decembsar 37, 2023

Amount i Taka
Doo 3, 2022 | | Decad, 2024

Farliculars Hotes:

QFF-BALANGE SHEET ITEMS

Contngent Eabilikes
Letiers af guaranies 14 . 160,000,500
Leftars of crecn 5 .

Imesocabie Eter of credit =
Bills lor cobedion 2 2
Dk confirgant Haldliies

. 150,000,000

Cher Commiltments
Money 2 call and anon nolice : .
Forwand assels purchased and forserd daposie paced - -
Untravwen nofe issuarce and rewtdying undsnwiiiing faciities - =
Ungdrave Toemal standby lacdiliss, credt ines and ofher commitmants 4 =

Todal off-halance ahae Rems including contingent Eabalities s 161,200,000

Rl Aseate Valus [MAV) por share (124.58) (11417
The annemed nodes 1 to 48 an inlegral parl of hese francisl slatemerts,

cratary Head of Accounis lﬁ:ﬁﬁh}r—/

Dirgctor Dirgcior

A por our report of evan dees

i
Dhage: Juldy %, 2024 AuKe Gulam Kibria, FOA. Engazement Fa
[Heaka, Bangisdech Enrelmend N (1352

OwiC: Q‘qwjﬂbﬂgmﬂ G.KIDATA & Co., Cluriered Aecounia
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Paopla’'s Leasing and Financial Services Lid.
Profit & Loss Accourt
For e Year encded December 31, 2022

I Amecund in Taks =

e || —— | pee3t, 2022 || Dec3s 202
OFERATING MCOMEE
inberszi mcome 20 443 294 5TH 243 EEA, 290
rierest pokl on ceposis. Sorroangs e, 21 | xsovearEmay)| (3,388 2% 1)
Wt Interest income Ha.ﬁ:l-,lﬂ 021} |_3 016,566, BB5)
rooTeE e imeestmend 22 3 020,628 FE-
Commisson, emchange andd Droksags 23 - 1
CHhar cpaiEling Mmodms 24 37,570,142 11 252,230
Tesd sspweativeg ecame (3.015,580,251| (3,001,447, 278
OPERATING EXPENSES
Salaries & allowances 25 '.d-.?BT.EE-]I 8535, Tl
Aeni teess, insursnce, slecinoty #ic 28 d, 517,108 E534, 9N
Legal Expenses ar | 3,467,083 1 B0a, 108
Postage siamp. isscommunications sic 28 B63,6TS LA
Stotiorssry, printng, advardisamant gle. 28 £.061 843 150214
fdanaging drecior's salary ard feey 30 1, G&5 AT 200 500
Erecis less 3 7,045,500 3l SO
Aot fes 52 1,035,000 -
Loans & advences weitler-oll axierses 33 8131 . -
Repar, daprecelion @l amortizaion of company's assels 2 1,072 Mz 11 80ETY
Crlher gspsnigas L) 12,087 Q5% 2,483 235
Tolal aparsting expansss 38K il I8 B0
Profit before provisica {3,069 452 539 ia_ms_a:m
Provigies To lasns & advanoes
Specife provaon A - prE e
il il v R & - (4 811 2080
Prgypmicn for dimisadan n vl of invesimaenta ¥ TH.OTE B0 -
ot prrivsiaioe - B 548,025
Talal provision Tﬁlgﬂm 2 040 e
Profi befans taces 13,144,531.18%) {3 552 000 453
Pravision lov x
Clrmn e w | T, Soe " -]
Doafprrad fan e 215,584 1,105 887
Talal provision 8,77 70 T,
Profi aftae tax — O R YW TV
Prafi svadlable for appropriations. {3,163 200,750 {3,535, 740, 150¢
Approprislions
Sauiary rEserE | : a
[areral reanree : =
Rtained surpbus 2,163, 300,793) 3999, 710
Eamiigs par ahans (EFE) a8 (17015 IRENiLH

Tina annaved robes 1 30 45 an of s firancal e mensiy

L1

£ 3 e

A5 per ol repeit o sueih dale
Digee: July 9, 2074 AR -Gul:-%r;l. FLCA, Engagemenl Partser
[rhaka. Hﬂnﬁdﬂi Enrslreni Mec 1201

i1 st Ql.l ﬂ?ﬁ.bﬂﬁg QHSEE%.?; G, KIBRIA & Co. Chariered Accoantani
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Paoplas Leasing and Firancial Bervices Lid.
Statement of Caah Flows
For the year ended  December 31, 2022

Il Ampunt in Taka
P [ Dec3t2ozz || Do 3120
A CASH FLOW FROM OPERATING ACTIWITIES:
Racated (Inamst+Principal} from loans and sdvanoes 14 537,353 243 BG4 200
Paa {IntaresiePrincinal) i deposions {165, 800,178) (3,085,860, B22]
Dividend necesved 5028628 187 ITE
Paymrsanis 1o amployaes 1B 332 8m10) {11.886.57%)
Poymenis o supplkers 16, R, BT i1,846.547)
Paymanis of income Tax - 4,801,007
Racahssd from ofhar oparating activiies i=ava 142 11,202,230
Payments for other oparafing eclhilles (12007, 089 [27,241.383)
Caah genarated from operating activities I8, 566,388 |2, 874,420,556
Incressa{decraasa) in oparating assets and Rsbilifies
Loans and advances o cusiomers - 1.520,418.23
Cfhar sssaks (2318, 140 147 1 2, D0k
Deposile ram Banks - B231T5. 200
Doposis from cuslomens . 1550 N2 B
O liatitties (233800010 (743,785.614)
[B5,606,141) 3321,463,425
Met Cash from Operating AcBviles 344, 900,728 -l-“llihll.l-lﬂ
B CASH FLOW FROM INVESTING ACTIVITIES:
Sakes of Investmanl in securies - 51,250,000
Purchage of propary, plant ard equipmest {192,000 -
Proceeds from =& of propery, plant and eguipment 15,753,840 =
Wt cash ssed in nvesting activities 15,661,540 31,250,000
C CASH FLOW FROM FINANCING ACTIVITIES:
Dravadown af Teanm loan, Overdradl and Monay Markes - 36 00}
|gsuance of ahaes = =
(vidiend paid - =
et cash from financing activities - {36.000)
0 Melircreaseddecrasse) in cash snd cash equivalents (AsEe=C) 360,462,058 478,256 510
E Effecis of exchange rale changas on cash and cash squivaients -
F Cash and cash sguivairis &l baginning of the year 1,365,060 845 LEE R ek
G Cash and cash couivalonts af ond of 1hé yaar [DHE+F) 1.1':7!!2:!'.!1-1 iﬂﬁw
Cash and eash agulvalanis a2 ond of the year
- Cash in hand 41 4858 1450
Balance with Bangladesh Bardk and ils sgents bark{s} 4326 45 406
Balanea vwith afhar hanks and financial instiutians 1,727,237 538 1,366 853,800
Koy al call and short podce - i
4,727.422,911 1|Iﬂ.ﬂlﬂ.ﬂ-lﬁ
et Oparaiing Cash Flow per share .21 1.57
Ca refary Haad of Accounts Aﬁt:ﬁ;;lnmr

Diractor Dirsctor Chairman

Daled: July & 2024
O, Bangindess
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People's Leasing And Financial Services Limited
Maotes to the Financial Statements
For the vear ended December 31, 2022

1 General information

1.1 Legal status of the Company

People's Leasing And Financial Services Limited (PLEFSL) 5 & Mop-Banking Financial Instibution
established under the Financial Institutions Act, 1993, The Company was incorporated as a Public
Limited Company on August 10, 1996 under the Compamies Act, 19%4. This Company was
authorized to commence business in Bangladesh as per Certificate of Commencement dated 26th
August, 1996, It started operation after obtaining License from Bangladesh Bank on November 24,
1997. The Company went for public issue of shares im 2005, and listed with both Dhaka Stock
Exchange Lid. & Chittagong Stock Exchange Lid, in Bangladesh on July 20, 2035,

The registered office of the company is located at Paramount Heights, (12% floor), 65/2/1 Box
Culvert Road, Purana Paltan, Dhaka-1000. The operations of the company are being carried out
through its four branches located in Dhaka and Chittagong,

1.2 Mature of business ackivities

The company offers diversified products and services, which include lease finance, term finance,
houging finance, syndicated finance, bridge fimance, real estate finance, SME finance, bill
discounting, work order finance, personal finance, etc. The main focus is to identify and select
emerging sector for financing and maintaining quality portfolio.

The company has launched a sound number of attractive deposit schemes b accommodate the
requirenent of several classes of people. Deposit schemes include Torm Deposit, Double Money
Deposit, Triple Money Depaosit, Periodical Income Deposit, Monthly Saving Scheme (MS55), atc.

i Basis of preparation and significant accounting policies
i1 Statement of compliance

The Financial Reporting Council (FEC) was formed as per Financial Reporting Act, 2015. FRC adopted the
International Financial Reporting Standard (IFRSs) issued by International Accounting Standard Board
(IASE) which need to be followed by public interest entities in preparing their financial statement. The
Financial Institutions Act, 1993 has been amended as required to comply for the preparation of their
financial statements under such financial reporting standard.

As FRS 15 yet to be msued by FRC, as per the provisions of FRA (sechon-69), financial statements of the
Cnmp&n}' have been prepared m accordance with the International Financial Feporting Standards [IFES)
and International Accounting Standards (TAS) as adopted by The Institute of Chartered Accountants of
Bangladesh (ICAB) and, in addition to this, the Pls also complied with the requirements of the following
laws and regulations from various Government bodies:

i The Companmies Act, 1994,
i The Financial Institutions Act, 1993;
fii. Bangladesh Securites and Exchange RBubes, 2020;
. Bangladesh Securities and Exchange Ordinance, 1969;
V. Listing Regulations, 2015 of Dhaka & Chittagong Stock Exchanges; and
Vi Other applicable laws and regulations,

In case the requirements of the Financial Institutions Act 1993, provisions and circulars issued by
Bangladesh Bank differ with those of IFRSs, the requirements of the Financial Institutions Act 1993,
provisions and circulars issued by Bangladesh Bank shall prevail, differences are as follows:
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&L Matureof | Title of IFRS Treatment of [FRS Treatment Financial or
Departure Adopted as per Presentation
Bangladesh Effect of the
| Bank Departure
1, Presentation and | [AS 1 'Presentation | Other Comprehensive | Bangladesh Bank has | Presentation af
disclosure of of Financial | Income (DCI) i 2 | issued templates financial statements
Finamcial Statemerits’ Ll t of financial | for financial | are
Statements  and statemenis or  the | statements vide | not  Fully  aligned
Finamcial elements of OCT are to be | DFIM with
Instruments incladed in a single | Circular# 11 dated | all the requirements
Criher December 23, 2009 of 1AS,
Comprehensive Income | which  has  been
Statexent. fallowed all
MEFIs.
The templates  of
financial statements
issued by Bangladesh
Bank do not
inclucde Dither
Comprehensive
['I'I'_'W'HE
(OC) nor are the
glements of Other
Comprehensive
Income allowed o
include in a Single
Comprehensive
kit AL i
2| Current/ [AS 1 'Presentation | As per Para &0 of 1AS-1 | A3 per  DFIM | Presentation of
| Mon-current of Financial | *Presentation of | Circular-11, Date-23 | fnancial statements
| distinction Statements’ Financial Statements” An | December 2009, | s not fully aligned
entity  shall  present | Bangladesh Bank has | with all |
current and issued templates for | requirements of the
nom=rarrent assets and financinl  statements | [AS,  Moreover, the
Current and non-current | which is applicable | liquidity stabement
liabilities a5  separate | for all the Fihancial | shows the cuorment &
classification  in. s | Institubions. In these | nen-current portion
statement of fnancial | templates there is no | of asets and
position. current  and  men- | Lisklibes in  this
current segmentation | regands.
af asseds and
linkalities.
3. Off-balance sheet | LAS 1 Presentation | Thore is no concept of | As per DFIM | Presenlation of
s of Financial | non-financial Cireular-11,  Date23 | foaneial
Statements’ institutional assets items | December 2008, off | oo 00 mon |
in any IFES  hence | balance sheet fems :Hgnad t:.i:]:E nﬂf‘:;
there is no requirement | je.g. letter of credit, ; of |
for disclosure of non | letter of guarantes n:quu:l:nnnb‘-.
banking aszets ifems on | ete) mist b IAS 1. There is no
the face of the balance | disclosed separately | financial — impact
sheat. on the face of the | for
halance sheet. this departure in
the
finamdal
statemints,
4 MNone Banking | IAS " | There is noconceptof | As  per  DFIM | Presentation  of
Asset Fresentation  of | non-financial Circular-11, Date - | financial
Financial institutional azsats 23 December 2009, | statements is not
Statememts”™ items in any IFRS. noT- assels | aligned with
| ' v | Hence there is no must be disclosed | requirements  of
Y requirement for the IAS -1. There

separately on the
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24 | should

and only include those
irvestments which are
for a short tenure like: 3
months or less period.
In the Hght of above,
balance with
Bangladesh Bank and
fixed ferm  deposits
be treated as

Circularg 11 dated
December 23, 2009
which has been
followed by NEBFIs
the templates of
financial statements
provided detail of
presentation of

statement cash

discloser of non- face of the balance | is no  financial
banking assets items | sheot. impact for this
on the face of balance departure in the
sheet financial
statements.

5 Complete set of | IAS “1As per IAS 1 “|As per DFIM | Presentation of
finameial Fresemtation  of | Presentation of | Circular-11, Date- | financial
sttements Financial Financial Statements™ | 23 December 2009, | statements 15 not

Statements” complete st of | complete  set  of | ali with
financial  statements | financial statements | reguirements  of
are i) statement of | are i} balance sheet, | the [AS 1. There is
financial position, ) | i) profit and loss | no financial
statement of profit or | account, iif) | impact for this
liss and other | statement of cash | departure in the
comprehensive flows, iv) statement | financial
income, 1ii) statement (of changes  in | statements,

| of changes in equity, | equity, v) statement
| iv) statement of cash [ of lquidity, wi)
flows, V) notes, | notes, comprising
comprising significant | significant
accounting  policies | accounting  policies
and other explanatory | and other
information and i) | explanatory
statement of financial | information.
position at the
1 . i E al.
preceding period  for
retrospective
restatermnent

b Intangible asset | [AS 1(As per IAS 1"|As per DFIM | Presentation  of

"Presentation of | Presentabon of | Circular-11, Date23 | fimancial

Fimancial Financial Statements" | December 2009, | statements (s not

Statements’ para 54 the statement | there i no option | aligned with
of financial position | for  separate  lne | requitements of
shall include separate | item for intangible | the [AS 1. There iz
line item for intangible | asset in the balance | no financial
assels sheet. We present | impact for  this |

- mtangible asset in | departure in the
the balance sheet as | financial
part of fixed assets | statements.
and provide details
im anmnexure- A [ as
| separate line item.

7 Presentation of | [AS 7 "Statement | Cash equivalent are | Bangladesh Bank | Presentation  of
cash and cash | of Cash Flows® short term highly liquid | has issued | financial
equivalent investments  that are | templates for | statements is not

readily corwertible to | financal statements | fully aligned with
known amounts of cash | vide DFIM | the requirements

of [A5 Thus jtems |
which should e |
presented as "invy
¢ 5§ tme ntk
activities-Balanca

with Bangladesh
Bank (BB)" as per
IAS B shown as
cash iz cash




expected credit losses if
the credit risk on these
foans and advances has
ncreased  signdficantly
whether assessed on an
individual or collective

reasonable information,

including that which is
forward-looking.  For
those boans and

advances for which the
credit risk has not

objective  evidence
of impairment on
lease, lpans and
advances,

Loan classification
status during the
year ended 31
December 2021 has
been determined as
per DFIM Circular
Moo 33 dated 19
December 2021 and
DFIN Master

investment asset rather | flows, equivalent.
than cash equivalent as

it is illiguid asset and

not available for use in

day-to-day operations,

B Measurement IAS 12 "Income | A deferred tax asset | As per DFIM | At the yearend
of deferred tax | Tax" shall be recognized for | circular Mo. 7 dated | spectfic  provizion
asset all deductible | 31 [uly 2011, no | against loan and

temporary differences | deferred tax asset | advances amounts
to the extent that it is [ can ke recognized | to BDT
probable that taxable | for any deductible | 7154504451  and
profit will be available | temporary deferred tax assets
against which the | difference  against | of BOT
deductible temporary | lease, loans and | 2683089169 not
difference can  be | advances. recognized on this
ufilized bemporary

| difference as  per

BB circular,

9 Preparation of | IAS 7 "Statement | The Cash flow | As per DFIM | Fresentation  of
"Statement of | of Cash Flows" statement  can  be | Circular-11, Date- | financial
Cash Flows" prepared using either | 23 December 2009, | statements is not

the direct method or | Cash fAow | fully alipned with
the indirect method | statement has been | all requirements of
The presentation is | guided by the | the [AS

selected o present | Bangladesh  Bank

these cash Hows m a | which is the

marmer that is most | mivture of direct

appropriate  for  the | and inglirect

business or  mdustry. | method

The method selected =3

1 applied consistently,

10 heasurement IFRS 9 “Financial | [IFRS As per IFRS % an | As per  DFIM | Provision
of provision for | Instruments® entity shall recognize | Master circular No. | maintained
leases, loans ar impairment | 04 dated 26 July | against lnans,
and advances allowance on loans and | 2021, a  general | advances and
{financial agsets advances  based  on | provision at 025% | leases as at 31
measured  at expected . credit losses. | to 5% under | Decernbar 201
amortized cost) At each reporting date, | different categories | amounts to BDT

an entity shall measure | of unclassified loan | 7154904 451,
the im t | (good/standard
allowance for loans and | loans) has o be

advances at an amount | maintained

equal o the lfetime | irrespective of

GKC,/24-25/A-012




increased  significantly | circular Moo 04
since initial recognition, | dated 26 fuly 2021.
at each reporting date,
an entity shall measure | Also, provision for
the impairment | sub-standarc
allowance at an amount | investments,

equal o 12 month | doabtful

expected credit Insses investments  and
bad losses has o be
provided at 20%,
[ 50% amd 100%

respectively for

imvestments
depending on  the
durabion of
overdue,

11 Valuation  of | [FRS 9 "Financial | As per requirements of | As per FID circular | 100%  provision
Investments in | [nstruments” I[FRS 9: classification | Mo, 08 dated 03 | has been
| quoted and and measurement of | August 2002 | maintained
unguoted investment  in shares | investments in | against  unkisted
shares and securiies will | quoted shares and | equity investment

depend on how these | ungquoted  shares | and adequate
are managed (the | are revaloed at the | provision has baen
entity's business model) | vear-end at market | maintained

arel their contractual | price and as per | against listed
cash flow | book value of last | equity invesiment
characteristics,. Based | audited  balance | as per the
on  these factors it | sheet respectively. | guidelines of
woubd generally falIlFm'l.rlsl.un should | Bangladesh Bank.
| either under "at fair | be made for any
value through profit | loss  arising  from
and loss account” or | diminoton in valoe
under "at Ffair wvalue | of investment;
through otiver | however, n case of
comprehensive any unrealized
income”  where any | gain, no such gain
change i the fair value | can be recopnized
{as measured im | and imvesbments
accordance with IFES | are recognized at
13) at the yearend is | cost only.

taken to profit and loss
sccount  or ather
comprehensive ncome

respectively.

12 | Recognition of | IFRS 9 "Financial | IFRS:  Loans  and | As per FID drcular | At year  end,
interest income | Instruments” advances by customers | Mo 03, dated 03 May | interest  suspense
for SMA and are generally classified | 2006, once  an | account has |
classified lease, | at amortized cost as per | iInvestment on leases, | decreased o BDT |
lans and [FES 9 amd interest | lcans and advances | 771,523,529  from
advances income  is recognized | is termed as "Special | BDT 772,408,566

by using the effective | Mention  Account | Resulting in
interest rate method to | (ShA)®, interest | decreasa of BDT
the gross camrying | imcome  from  such | 885,037 of interest
amount over the krm | iovestmenks 5 not | suspense. This

of the loan. Once a loan | allowed to  be | amount has been
subsequently  become | recognized as | shown as other
creditimpaired,  the | income, rather the | habiliies in note

GKC,/24-25/4-012 i Page 11




entity shall apply the | mspective amount ( 132
effective interest rate to | neads to be credited
the amortized cost of | as a liability account
these loans and | Tike: interest
advances. SUSPEnse Sccount.
13 Presentation [FRS-7 "Financial | IFRS 7 require specific | As per Bangladesh | Presentation  of
and disclosure | instraments: presentation and | Bank  guidelines, | financial
of Financial | Disclosures” disclosare relating to | Anancial statements i not
Statements and all financial | instruments  are | fully aligned with
Fimancial instruments. categorized, all requiremnents of
Instruments recognized and | IFRS.
measired
| differently from
those prescribed in
IFRS 7. As such
some  disclosure
and  presentation
requirements  of
[FES 7 have not
been made in the
accounts,

The accounting heads mentioned in the prescribed form which are not applicable for the
Financial Institutions have been kept blank in the Financial Statements.

B Going concern assumption

The Company has an accumulated loss of BOT 40,073,142.361 for the year ended 31 December 2022;
Megative equity of BDT 35,554,553,009 as at 31 December 20722; Negative Capital adequacy ratio of
393 57% as against minimum of 10%; almost 99% of investment of the Company is classified, CRE
and SLR. requirements could not be met throughout the year and investment disbursement is very

poor.

These financial statements have been prepared on the basis of assessment of the PLFS's ability to
continue as & going concern. PLFS has neither any intention to cease the operation nor any legal or
regulatory compulsion to liquidate or curtail materially its operations,

We are to bring to notice that, following an application under section 29 of the Financial Institution
Act-1993 filed by Bangladesh bank praying for winding up of People's Leasing And Fimancial
Services Limited in Financial Institubion Matter no, (1 of 2019, The Hon'ble High Court vide order
dabed 14.07.2019 admitted said application and put the company under Liquidation

Subsequently the Honorable Company Bench of the High Court Division, Supreme Court of
Bangladesh by the Order No9 dated 12,07 2021 was pleased to recall order “Financial Institution
Matter o, 07 af 2009" dated 14.07. 2019 and formed a Board of Directors. Later, the Hon ble Court
passed an Order no. 132 with reconstructed the present Board of Directors and the Hon'ble Court
expects that the PLFSL shall run the Company in full swing by investing money in the most secured
businesses of this country, Now the Company has been functioning towards for revival In this
connection the following activities are performing:
1} Formulating a business plan;

2) Trying to recover money from borrowess;

3) Faying to depositors gradually;

4) Trving bo bvwest in new business; ek

GHC/24-25/A-012 Page 12
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Statement of cash flows

The statement of Cash Flows has been prepared in accordance with Bangladesh Bank DFIM Circular
No-11 dated December 23, 2000 which is a mixture of the direct and indirect methods.

Use of estimates and judgments

The preparation of financial statements in conformity with International Financial Reporting
Standards (IFES). requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. The estimates and associated assumptions are based on historical
experience and various related factors that ave believed to be reasenable under the circumstances,
the result of which may differ from these estimates and judgments.

Cignificant arcas requiring the use of management estimates in these financial statements ara related
to the useful life of depreciable assets and provisions for loans, advances and leases; investment,
gratuity and income tax However, the estimates and underlying assumption are reviewed on an
ongoing basis and the actual result s recognized in the perlod in which the estimates are revised.

Date of Authorization
The Board of Directors has authorized these fnancial statements on 09/07 /2024 of 67" BolD,
Directors’ responsibility statement

The Board of Directors is responsible for the presentation of the financial statements under section
183 of the Companies Act, 1994 and as per the provision of “The Framework for the Preparation and
Presentation of Financial Statements’,

Risk and uncertainty for use of estimates

The preparation of financial statements in conformity with IFRS requires Management to make
estimates and assumptions that affect the reported amounts of revenues and expenses, assels and
liabilities, and disclosure requirements for contingent assets and liabilities during and the date of
the financial statements. These financial statements contained information about the assumptions it
made about the future and other major sources of estimation uncertainty at the end of the reporting
period that have a significant risk of resulting in a material adjustment to the carrying amount of
assets, liabilities, income and expenses within the next financial year. In accordance with the
guldelines as prescribed by [AS 37 Provisions, Contingent Liabilies and Contingent Assets,
provisions are recognized in the following situations:

*  When the company has an obligation as a result of past events;

s When it is probable that an eutflow of resources embodying economic benefits will be required
o settle the obligation; and

*  Reliable estimate can be made of the amount of the obligation,

Compliance of International Financial Reporting Standards (IFRS)

| IAS No MName of [AS Applicability Remarks
' . Applied with

I 1451 Presentation of financial statement Beis st Note 2.1
| [AS 2 Inventories M A

! Applied with

| [AS T Staterment of cash flows soune daihios Mota 2.3
I Accounting policies, changes in .

i 1ASH am:u;m:nEinE estimates amd errors Applied

| TAS 10 Events after the balance shaat date
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[AS11 Construction contracts MNiA -
[AST2 Income taxes Applied -
[A514 Segment reporting M/A
IAS 14 Property, plant & equipment Applied -
| IAS 17 Leasas NSA -
1a5 18 Revenue /A _
IAS19 | Empioyee benefits Applied -
Accounting of Government grants and
18520 | disclosure of Government assistance il
The effects of changes in foreign .
AST | | hange rates Applied 4
[AS 23 Borrowing costs Applied -
[AS M Eelated party disclosures Applied -
| Accounting and reporting by :
IAS26 | retivement benefit plans AEpEs i
[AS 2T Separale financial statements WA -
Investments in asscoiates and joint
1A528 b M/A -
Financial reporting in
IA53 hyperinflationary economics N/ A
1AS 31 Interest in joint ventures N/A
: - Applied with
14532 Financial instruments: presentation depart Nota 2.1
1AS 33 Earnings per share Applied &
1A5 34 Interim financial reporting Applied -
1AS 3 [mpairment of assets Applied -
IAS 37 ingent Applied -
[AS38 | Intangible assets Applied B
1AS 30 Financial instruments: recognition and N{A i
measurement
[AS40 | Investment property N/SA i
[AS41 | Agrieuiure MNfA "
I'E:.-E Name of IFRS Applicability Remarks
First-time adoption of international | R
FRS1 financial reporting standards N/A <
IFR5 2 | Share based payment WA =
IFES3 Business combinabions NSA -
IFE54 | Inswrance conbracts N/fA -
Non-current assets held for sale and * h
Hhr discontinued operations N/A g
FRS 6 E:-Epll:lmﬁun for and evaluation of N/ A i
mineral resoarces
IFES 7 | Financial instroments: disclosures Applied -
IFRS & | Operating segments N/A -
_— L Applied with
Financial instroments s Mote 2.1
[FRS5 10 | Consolidated financial statements NS A =
TFRS 11 | Joint arrangements N/A "




29

210

1101

210.2

2103

2104

IFES 12 | Disclosure of interests in other entities MA
. Applied with

IFRS 13 | Fair valus measurement some departures Mote 2,1
[FES 14 | Repulatory Deferral Accounts MN/A -

= | Revenue from Contracts with Applied with
R 15 Customers some departures Hot 2.1
IFR5 16 | Leases Mot applied Mate 2701
[FES 17 | Insurance Contracts MN/A -

Consistency

In accordance with the IFRS framework for the presentation of financial statements, the company
applies the accounting disclosure principles consistently from one period to next period, where
selecting and applying new accounting policies, changes in accounting policies applied, correction
of errors, the amounts involved are accounted for and disclosed retrospectively in accordance with
the requirement of [AS 8 " Accounting Policies, Changes in Accounting Estimates and Errors™.

Significant accounting policies

Awcounting for leases

The Company has not recognized "Right of Use” assets and lease labilities as per TFRS 16. This type
of lease agreement is not present at the end of the vear.

Comparatives and reclassification

Comparative information has been disclosed for all numerical information in the Anancial
statements and also the narrative and descriptive information when it is relevant for understanding
of the current period’s financial skabements.

Accounting for leans

Loans operation consists of term loans, housing finance and staff loans. Books of accounts are
maintained based on the accrual method of accounting. However, interest income on Special
Mention Account (SMA) and classified finance s not recognized as income but credited to interest
suspense account as per Bangladesh Bank circulars and directives

Invesiments
Investment in securities are classified broadly in two categories and accounted for as under:

Investment in quoted shares

Investments in quoted shares (listed securities) are carried at cost. Adequate provision has been
made considering each individual investment (where cost is less than market priced) as guided by
Bangladesh Bank. Unrealized gain is not recognized in the profit and loss account.

Investment in unquoted shares

Investment in onguoted shares/unlisted securites s reported at cost under cost method.
Adjustment is given for any shortage of book value over cost for determining the carrying amount
of investment in unlisted securities.

Stock dividends received against imvestment in shares are recorded at zero value in the books of
actounts.
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2105 Cash and cash equivalents
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Cash and cash equivalents comprise cash in hand, cash with Bangladesh Bank and its agent bank(s)
and balance with banks and other financial institulions in the form of current deposit, short term
deposit and fixed deposits.

Liquidity statement (asset and Hability maturity analyvsis)

Liquidity statement is prepared in accordance with First Schedule™ (Section 38) of Bank Compandes

Act 1991 on residual maturity term of assels and Tabilies as on the reporting date based on the

following basis:

i) Balance with banks and other financial institutions, money at call and short notice, etc. are on
the basis of their matuority term,

i) Investments areon the basis of their respective maturity.

iif} Loans, advances and leases are on the basis of their repayment schedule.

iw)  Fixed assets are on the basis of their estimated useful lives

v] Other assets are on the basis of their realization/ amortization,

vi)} Borrowing from banks, other financial institutions and agents, etc are as per their
maburity / repayment terms

vil) Term deposits and other deposits are on the basis of their maturity term and past trend of
withdrawal by the depositors.

viil) Other liabilities are on the basis of their payment, adjustments schedulia.

Fixed assets including land, building, furniture & equipment

The cost of an item of property, plant and equipment is recognized as an asset if, it is probable that
the future economic benefits associated with the item will flow to the company and the cost of the
item can be measured reliably. Company’s own fixed assets (except Land) are stated al cost less
accumulated depreciation and accumulated impairment losses (if any). Land is stated under the
revaluation model The cost of acquisition of any asset comprises of its purchase price and any
directly attributable cost of bringing the asset to it's working condition for its intended use as por
International Accounting Standard (LAS) 16 “ Property, Flant and Equipment”.

Subsequent expenditure on fixed assels

Subsequent expenditure, such as repairs and maintenance, on property, plant and equipment is
normally charged off a5 revenue expenditure in the period in which it s ncurred, In situabion
subsequent expenditure is only recognized as an asset when the expenditure improves the condition
of the asset beyond its originally assessed standard of performance. All other costs are recognized to
the profit and loss account as expenses. All up gradation/enhancement are generally charged off as
revenue expenditure unless they bring similar significant additional benefits.

Disposal of fixed assets

On disposal of fived assets, the cost and accumulated depreciation are eliminated and gain or loss
on such disposal is reflected in the profit and loss account, which is determined with reference to
the net book value of the assets and net sales proceeds.

Depreciation on fixed assets

Depreciation on Company's own fixed assets is charged to amortize the cost of assets throughout
their estimated nseful lives, using the reducing balance method - in accordance with International
Accounting Standard (IAS) 16 “Property, Plant and Equipment’s”. Depreciation of an asset begins
when it is available for use, ie when it is in the location and condition necessary for it to be capable
of eperating in the manner intended by management. Deprecizbion of an assot ceases at the earlier of
the date that the asset is classified as held for sale (or included in a disposal group that is classified
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as held for sale) in accordance with [FRS 5 and the date that the asset is derecognized. The rates of
depreciation used are as under:

Sl No. Category of Fixed assets 2 Rate of Depreciation

| Company Pramises 0%

2 Motor Car & YVehicles 20%

3 Computer 20%

4 Telephome System 10%

5 Aidr Cooler 504

i Befrigerator 1085 -}
7 Genermtor [ %%

] Office Equipment 2y

g Furmiture & Fixtures %

0 Crockery 20% |

L10E Impairment of azsels

The company’s assets are appraised at each balance sheet dabe for impairment. If there is any
indication of impairment, the company estimates the recoverable amount of such assels; impairment
losses Lf any, & recognized in the profit & loss account if the carrying amount of the asset exceeds its
recoverable amount.

210.9 Provision for loans, advances and investments

Provision for loans, advances and investments is an estimate of the losses that may be sustained in
the investment portfelio. The provision is based on two principles (1) TAS 37: Provision, Contingent
Liabilities and Contingent Assets and (2) Bangladesh Bank guidelines. The methodology for
measuring the appropriate level of the provision relies on several key elements, which include both
quantitative and qualitative factors as set forth in the Bangladesh Bank guidelines, Provision for loans
and advances are made on gquarter basis as well as year-end review by management following instructions
contained in FID circular No, 08 dated 03 August 2002, FID circular Moo 03, dated 03 May 2006 and FID
circular No, 06, dated 20 August 2006 issued by Bangladesh Bank, DFIM Master circular No. 04 dated 26
July 2021, iz the basis for calculating the provision for leans, advances and investments. Loan
classification status during the year ended 31 December 2021 has been determined as per DFIM
Circular No. 33 dated 19 December 2021 and DFIM Master circular No. 04 dated 26 July 2021,

Also, provision for sub-standard investments, doubtful investments and bad losses has to be
provided at 20%, 50% and 100% respectively for investments depending on the duration of overdue.

a)  Write off of loans, advances and investmenis

In compliance with Bangladesh Bank DFIM circular no. 3 dated 8 April 2015 and DFIM circular no.
2 dated 1 April 2019 loans, advances and investment are written off to the extent that (i) there |s
100% provision is maintained (i) against which legal cases are pending and (Hi) prior approval of
board is required for write off. The item's potential return 8 thus cancelled and removed (“written
off") from the Company's balance sheet, However, these write off will not undermine or affect the
claim amount against the borrower. Recovery against the written off is credited to other operational
ncome. Income is recognized where amounts are either recovered and/or adjusted against
securities; properties or advances there against or are considered recoverable.

21010 Hher receivable

Other receivable includes accrued TDCP (Interest During Construction Pericd), accrued interest on
fixed deposit. These receivables do not carry any interest and are stated at their nominal value and
provision has been maintained against them as per Bangladesh Bank puidelines.
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FProvision for doubtful accounts

Provision has been made at estimated rates on outstanding exposures, based on aging and
continuous review of the receivables, as per Bangladesh Bark guidelines. In addition, a general
provision has also been made by the Company to cover unforeseen losses on all loans, advances and
leases and investments excluding those for which a specific provision has been made. The provision
is considered adequate to meet probable future losses.

Provisions and accrued expenses

Provisions and accrued expenses are recognized in the financial statement when the company has a
legal or constructive obligation as a result of past event, it is probable that an outflow of economic
benefit will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation.,

Fayment of dividend

Interim dividends are recognized when they are paid to shareholders. Final dividend is recognized
when it is approved by the shareholders.

The propesed cash dividend is not recognized as a lability in the balance sheet in accordance with
the 1AS5 10 "events after the balance sheet date”, Dividend payable to the Company’s shareholders
are recognized as a Hability and deducted from shareholders aquity in the period in which the
shareholders right to receive payment is established.

[AS 1 "presentation of financial statements” also requires the dividend proposed after the balance
sheet date but before the financial statements are authorized for issue, be disclosed in the notes to
the financial statements. Accordingly, the Company has disclosed the same in the notes to the
financial statements.

Dividends cannot be declared by the Company until the Capital Adequacy shortfall disclosed in
riote 14.1 has been adjusted.

Revenue recognition

As per [FES 15: Revenue from Contracts with Customers, an entity will recognise revenue by degict
the transfer of promised goods or services to customers in an amount that reflects the consideration
to which the entity expects to be entitled in exchange for those goods or services. Penal interest is
recognized on cash basis as and when it i realised from tha clisnt.

Interest Income

[nterest income comprises of interest income from lease, oans and advances and interest on
placement of fund with banks and other financial institutions, Interest due is recognized on acerual
basis using the effective interest method. Interest due over ninety days is not recognized as revenue
rather it & recognized as interest suspense. Suspended interest is recognized as income on cash basis
when it s received.

Income from leases

The excess of aggregate rentals receivable over the cost of the leased asset constitutes the total
unearnad lease income. The unearned lease income is recognized as revenue on an acerual basis
over the lease terms, as per Bangladesh Bank Guidelines. No lease income is accounted for as
revenue where any lease rental is in arrears for 03 (three) months and above. In case of lease account
for mare than 5 (five) years period, no lease income is accounted for as revenue where any lease
rental is in arrears for 06 {six) months and above.

Income from loans, advances

Interest on loans and advances bs-recognized when interest i accrued. No interest on loans and
advances is accounted for as revenue where any portion of capital or interest is in arrears for 03
(three) months and above. In case of loans and advances for more than 5 (five) years pericd, no
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interest on loans is accounted for as revenue where any portion of capital or interest is in arrears for
6 {stx) months and above,

Dividend income

Dividend income is recognized on cash basis in the period in which the dividend was received,
Dividend income from preference share is recognized on accrual basis considering the
establishment of right to receive the same.

Capital gain on sale of shares

Capital gain from sale of share/ securities is recognized on realized basis ie, only when the
securities are sold. Unrealized capital gain is not recognized as income,

Fee based revenue
Fee based revenues are recognized as income on cash basis ie as and when realized.

Bank loans

Interest bearing bank loans are recorded at the proceeds received. Interest on bank Ioans is
accounted for on an accrued basis to profit and loss account under the head of financial expense at
the implicit rate of interest. The accrued expenses are added to carrying amounts of the leans,

Borrowing costs

Actording to International Accounting Standard 23 “borrowing cost”, all borrowing costs are
recognized as expenses in the period in which they are incurred.

Interest suspense

As per Bangladesh Bank guidelines, lease income and interest on term finance overdue three
months and above period are not recognized as revenue and credited to interest suspense account
In case of lease and loan account more than 5 years period and housing finance, lease income and
interest income overdue six months and sbove period are not recopnized as revenue and credited to
interest suspense account.

Contingent labilities and contingent assets

The company does not recognize contingent liability and contingent assets but discloses the
existence of contingent lability in the financial statements in accordance with Bangladesh
Accounting Standard 37 "Provisions, Contingent Liabilities and Contingent Assets” A contingent
liability i a possible obligation that arises from past events whose existence will be confirmed by
occurrence or non-occurrence of uncertain future events not within the control of the company. The
Contingent Liabilities of the Company have been disclosed in notes no 19.

Workers Profit Participation Fund and Welfare Fund

The company is yet to decide on the applicability of the sections 2 (£5) of the Labour Code, 2006 and
232 of the Labor Act, 2006 hence no provision for workers profit participation and welfare fund has
been made in the accounts,

Related party disclosure

The Company has entered into transactions with other parties in normal course of business that fall
within the definition of related party as per International Accounting Standard 24 “Related Party
Disclosure”. The terms of related party transactions are not different from those that could have
been obtained from third parties. Related party transactions are disclosed in the note no, 45 of this

Feport.
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Statutory reserve

Financial Institutions Regulations 19% requires NBFI's to transfer 20 percent of its current year's
profit to reserve fund untl such reserve equals to its paid-up share capital. Due to loss for the year
2019 the Company has not transferred any amount to the statutory reserve.

Earnings per share (EPS)
The Company calculates earnings per share in accordance with International Accounting Standard

(LAS) 33 “eamnings per share”, which has been shown in the face of profit & loss account and the
compu tation & stated in note-39,

Basle earnings per share

This represents earnings for the year attributable to ordinary shareholders. As there was no
preference dividend or extra ordinary items, the net profit after tax for the year has been considered
as fully attributable to the ordinary shareholders.

Diluted earmings per share

Diluted earnings per share reflects the potential dilution that could occur if additional ordinary
shares are assumed to be issued under securities or contracts that entitle their holders to obtain
ordinary shares in fubure, to the extent such entitlement i3 not subject fo unresolved contingencies.
Effect of dilution to weighted average number of ordinary shares is given for petential ordinary
shares. At 31 December 1019, there was no scope for dilution and hence no diluted EPS is required
to B caloulated.

Weighted average number of ordinary shares outstanding during the year

This represents the number of ordinary shares cutstamding at the beginning of the vear plus the
number of ordinary shares issued during the year multiplied by a Hme-weighting factor, The Hime-
weighting factor is the numbers of days the specific shares were outstanding as a proportion of the
total mumber of days in the year.

Income fax

Imcome tax expense represents the sum of the x currently payable and deferred tax.

Crrrent tan

The tax currently payable is based on taxable profit for the yesr. Taxable profit differs from profit as
reported in the profit and loss account becauss it excludes items of income or expense that are taxable or
deductible in other years or are never taxable or deductible. Company's liability for current tax is
calculated using tax rates that have been enacted the reporting period. Due to loss for the year 2022,
Company provided minimum tax as per Income Tax Ordinance 19684 under section B2C.

Deferred Tax:
Deferred tax lishility has been recognized on revaluation of land as per [AS 12 para 51b.

Employee benefit

The company maintained the following employee benefit plans in compliance with International
Accounting Standard 19 “Employee Benefits™:

Provident fund

The company operates a contributory provident fund scheme for its employes which is recognized by
the National Board of Revenue (NBR) and administrated by a Board of Trustees. Both the company and

amployes contribute to the fund on equal basis at a predetermined rate.
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Gratuity scheme

The company operates a non-funded gratuity scheme. Employees are entitled to gratuity benefit after
completion 5 (five) years satisfactory service. The gratuity is paid on the basis of last basic pay drawn
and is payable at the rate of one month's basic pay for every completed vear of service. Provision for
gratuity is made annually considering all its eligible employees svailable at the end of the year.

Penslon fund

The company operates a non funded superannuation fund scheme. Employees are entitled to the
tollowing benefits:

i} Death Benefits: 100% of sum assured on death of an employes as per his/her category during the
tenure of service prior to retirement is payable to his /her nominee and/ or heirs.

i) Survival Benefits: 100% of the amount on retirenwnt after completion age of 57 years (38th Birthday)
and for being physically incapacitated during his services in the Company as per category of the
employees:

Group life insurance scheme

The comparny has a Group Life Insurance Scheme for all s permanent emplovees.

Group hospitalization insurance scheme

The company has a group hospitalization insurance scheme for all its permanent employees,

Performance borms

The employees of the company are entitled to anmual performence bonus which is determined on the
basis of company as well as individual employes s performance and subject to approval by the Board of
Diirectors of the company.

Employes personal loan scheme
The company provides personal loan facility to its employee as per loan scheme of the company.

Other benefits
The employees of the company are also entitled to privilege leave encashment benefit, ete.

Policies and objectives adapted for financial risk management

The policies mentioned in this section are being applied In & very Itnuh::l manner due to the
Company's financial condition.

The Board of Directors guides and formulates the basic philosophy relating to optimal
implementation of strategy to cater to the financial risk and capital deployed for investment.

In erder to ensure maximum return to shareholders, the Company emphasizes on maintaining
strong capital base b attain high credit rating, which enables growth, as well as portray good image
and meet the regulatory requirements.

The management of the company takes account to the following factors, which affects the financial
rigks that are faced from tHime to bme.

Credit risk
Credit risk arises when an obligor fails to ]:herfu-rm its obligations under a trading or loan contract or

when its ability to perform such obligations is impaired, This risk is compounded if the assigned

collateral only covers the claim made to the clients or if its value is variabk r uncertain. Credit risk
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does not arise only when a borrower defaults on payment of a loan but also when its repayment
capability declines,

Mitigation Policy

Credit policies are designed to create, monitor and manage credit risk in a manner that complies
with all applicable laws and regulations. The credit policies also include utilizing appropriate,
accurate and timely tools to measure credit risk and maintaining acceptable levels if overall credit
risk for the entire portfalio.

Liquidity risk
Liguidity risk is the current and prospective risk that the company, though solvent, efther does not
have sufficient financial resources available to meet iis Hability when they fall due or can secure

them enly at excessive cost. Liquidity risk arises from the inability to manage unplanned changes in
funding sources.

Mitigation Policy
The policy of the company is to maintain and manage the fund in such a manner so that any short-
and long-term commitment are not affected due to mismatch of tenure. The risks tnvolved in

liquidity are regularly looked after by the Treasury Department as per the puidance of the Asset
Liability Management Committee (ALMC) from Hme to Hime,

Market risk

Market risk relates to potential loss arising from and adverse change in market risk factors,
inchiding commodity prices, interest rates, credif spreads and equity prices.

Mitigation Policy
The Assets Liability Management Committee (ALMC) of the company regularly meets to assess the

change in interest rate, market conditions, carry out asset Liability maturity gap analysis, re pricing
of products and thereby takes effective measures to monitor and control interest rate risk,

Apart from major financial risks, the erganization also faces non-financial risk ameng which
following are prominent:

Dperational risk

Uperational risk is the risk of direct or indirect loss or damage resulting from inadequate or failed
internal processes or systems or from human error or external-events. Operational risk is therefore
tnherent in all activities within the company.

Mitigation Policy

Appropriate internal control systems can reduce operational risk within acceptable level The
Company established an effective and efficient internal control & compliance department (ICCD) to
ensure the implement of policies and statutory requirements to encounter such risk, Internal Control

ard Compliance committee of the company works to ensure effective and efficient operations,
reliable financial reporting and compliance with laws and regulations.

Information and eommunication technology risk

This risk may arise from malfunction of system, failure of network, lack of knowladge about the use
of technalogy, virus attack, hacking ete.

Mitigation Policy
T'o manage IT related risk, the company has adopted excellent disaster recovery back up facilities in
emergency situation. In addition, the company has check and balance systfmip ey

standard procedures of operations 5
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Strong credit policy formulation by top management:

= The Board of Directors of the company guides and formolates the basic philosophy relating to
optimal implementation of strategy to cater to the financial risk and capital deployed for
investment

= The Board of Directors has approved the eredit policy for the company where major policy
guidelines, growth strategy, exposure limits (for particular sector, product, individual company
and group) and risk management strategies have been detailed,

Credit manual updated with recent industry information

® Credit policy is regularly updated to cope up with the changing global, environmental and
domestic economic scenarios,

Thorough eredit approval process:

= Meeting regulatory requirements and industry best practices: All credit facility comply
regulatory requirements inchuding Financial Institution Act and Bangladesh Bank guidelines &
clrculars as amended from tme o Ume The company considers Guidelines for managing core
risks of financial institutions issued by the Country’s central bank, Bangladesh Bank; vide FID
circular no. 10 dated September 18, 2005 for management of risks,

Multilayer eredit evaluation process:

Te ensure both speedy service and mitigation of credit risk, the approval process is maintained
through a multilayer system. Depending on the size of the loan, a multilayer approval system is
designed. As smaller loans are very frequent and compamtively less risky, lower sancHoning
authority is set to impeove the turmaround time and associated risk. Bigger loans require more
scrubiny as the associabed risk is higher. So sanctioning authority is higher as well.

Rigorous due diligence process followed

* The Company downloads credit report from the credit information bureau (CIB) of Bangladesh
Bank. The report is scrutinized by top management to understand the Lability condition and
repayment behavior of the client,

* The Company takes banker's opinions from client's banks as well as suppliers’ and buyers'
opinion to understand the market pesition and reputation of cur proposed customers,

* The Company discourages financing to low net worth or highly leveraged customer; who might
jeopardize their repayment commitment or even in worse situation may face liquidity problem.

* The Company evaluates customer repayment performance before providing credit facility
though fmancial analysis, ensure adequate insurance coverage for funded assets, seeking
external legal opinion and taking collateral security to reduce risk.

* The Company provides credit facility to productive and legitimate business activities, which are
financially viable with strong focus on cash flow generation, have market demand and socially
desirable; and will not invest for unproduchive purposes or speculative ventures,

Constant credit monitoring and recovery process

* Existence of control mechanism for early warning: Performance of loans is regularly monitored
to trigger early warning system to address the loans and advances whose performance show any
detericrating trend. It enables the company to grow its credit portiolio with ultimate ohiective to
protect the interest of stakeholders.

+ Continuous monitoring by top management: The Management Credit Committee (MO
regularly meets to review the market and credit risk relsted to lending and recommend and
implement appropriate measures to counter associated risks, The MCC critically reviews projects
considering the current global economic situation and its probable impact on the project.
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* Centralized Credit Administration: The Company has already established a centralized credit
risk management department and a process manual The Credit Risk Management {CEM)
department regularly monitors and follows up credit risk related matter and recommend and
implement appropriate measures o counter associated risk. The CEM Hme to Gme reviews
projects from risk point of view and assists the management in creating a high-quality credit
portfolic and maximize return from risk-based asseds.

Basel 11 & its implementation

To cope with the international best practices and to make the capital more risk sensitive as well as
more shock resilient, guidelines on Basel Accord for Fimancial Institutions (BAFIY have been
introduced from January 01, 2011 on test basis by Bangladesh Bank. At the end of test run period,
Basel accord regime has started and the guidelines namely “Trudential Guidelines on Capital
Adequacy and Market Discipline for Financial Institution (CAMD)" have come fully into force from
January @1, 2012 with its subsequent supplements/ revisions. Instructions regarding Minimum
Capital Requirement (MCR), Capital Adequacy Ratio (CAR), and disclosure requirement as stated
in these guidelines have to be followed by all Fls for the purpese of statutory compliance.

The Company has a shortfall in Capital Adequacy as stated in note 14.1.

Reporting period

Financial statements of the company cover twelve months period from January 01, to December 31,
consistently.

Oiffsetting

Mo assets or liakility has been offsetted or reduced by any other assets unless a legal right for set-off
exists and the offsetting presents the expectation as to the realization or settlement of the assets or

liability.
Consolidated Financial Statements

People's Leasing & Financial Services Ltd, (PLFS) has a subsidiary namely PLFS Investment Lid,
PLFS has been given loan to PLFS Investment Ltd, during 2009 to 2015 and PLFS Investment Lid.
has been ensured partial payment of these loan to PLFS till mid of 2019. Even though, it was
recorded of books of accounts of both companies accordingly which was duly audited by external
auditors up b 2021, Moreover, this loan outstanding amount Tk, 152,65,18,944 | One Hundred Fifty
Two Crore Sixty Five Lac Eighteen Thousand Nine Hundred Forty Four) only was renewed for
further pericd of 156 months @ 10% p.a of 301= board of directors meating of PLFS dated-hMarch 3,
2016, In 2022 PLES Investment Lid, has made change their books of accounts and claim excess
repavment of loan amount instead of their labilities to PLFS.

PLFS Investment Lid.’s claims to PLFS as on 31-12-2023 4s Tk, 1224365 015 (One Hundred Twenty
Two Crore Forky Three Lac Sixty Five Thousand Fifteen) only

O the other hand, M'LFS claims to PLES Investment Ltd. as on 31-12-2022 is Tk. 150,39.3%.424 (One
Hundred Fifty Crore Thirty Mine Lac Thirty Nine Thousand Four Hundred Twenty Four) only. The
izsue is pending at present,

Therefore, prepamation of consolidated financial statements @& pending due to claim and counter
claim between PLFS & PLFS Investment Lid,
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Pramier Loatisg AR, 725,056 488 120,350 |
Sub-Tatal 1,178,453, 1% 429 AR 135
Grand Totsl 1,727,307 BB 136,063,330

Fund i binii plicesd o Frermier Leasing of T8, U7, 35,0580 and inlemational Leasing Th 35 37 38 330 on e cther hand
Fiay haye bosn pinsed Al the same amounl & us, which is incleded in the Teee Desosil Reckpl Mot no 12 The ssd FOR
in Breed with Marcanile Bank L9 agaifo cosmdralt oty

4.1 Matunsy grouping of Batanos with othar Basks sed Financial astttions |

Cn deimasd 547 BT, 145 537,395,494 | |
Le=a than 3 months . 3
Ahore than 3 masths Bul less then 1 year 350,000,008 A3 450, 385
Idor #an 1 year i bss fan 5 ywae - -
Aboe 3 years - 3
Teilad a7, ATe, 142 1,366,350, 8484
§  Maney ot Call and Shoeet Notics
Eankirg Compaties . -
Mon-Banking Financial lasShéons = -
Total : - J'|
& rwumtmerdn
B, GOVEMURant Seeuriie
Tedassry BE o =
Mikenal nvastmesd Bond - -
Bangiadash Bank B . .
Sowamiment ot s Bond = -
Pt Bend + -
Dityera i =
Jub To + =
B. Ofher Imasimanls
reterenoe Ehares . - 1
Debanirs ars Band E i
Ofhar nvestmania (Mofe 8 1) SR ETER 235375830
Gald wic . .
Fadti Tl 515 175 4%y im.ﬂl_
Total Investmonis =B EIEBN 216,576,830
1 Chhef Inunsime =g
Clustnd invostmenis M, 300,420 I| 31,300,420
Ungasked IFemalmants Mok §.1.1) 200 975 410 MNIITE 41D
E'I?EE iE!!IHH
514 Unguobed imvestmanty
E-SECURMES LTD G0 FTE DD 5. FTRED
GMG Airires Lid. Placaivs 50 000 HA 20,200 7]
Eneegy prima Lid. Plestasan 13, 585,000 13,585 200
WER Poy Lid Pletasan 5 005,000 B.200,000
Sohorasios Lid. Pacamn ] 54, 600, ) B 500, 000
CDOBL 5,794,k8%0 ETi1.819
Padpio’s | reaslment L 5.1IJU.W_:I- 5,100,000
Saib Todal hﬂlﬂi.vl_-'ll ELI?H.-I'ID

Haote: Pravision hes made of Th #5.8283,806" against investmant is unguoted share.

L= B SR T m
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Peaple’s Leasing and Flnassial Sardcen Lid,
Moled b tha Flnencinl Strlemanis
Fer tha Year arded Decambar 1. 2022

Maturiy grouping of Investmants

Cw demang

Lwerg than 3 mandea

Micre: thass 3 montrs Dl leis his T pear
Micre than 1 yessr Bul beaw e 5 s
Al & yiare

Total

oans & Advances
inside Bangladesh
Fiod Lewse Recehsabing
Dipesrl! Terrs Fifuincs
Espuned Chargran
By Teriad

Dutside Bangladeah:
Birect’ Term Finance
Secued Overdmd]
Sub Total

ot

Moba: Weils-off srmcesd of Tk, 72,218,861, FT9- and In soltwars “Leans and
although Besse amsed should not be cluded in Loan & Advances. Amount of Th, F228 52 5790 was deducted from
Loans and Advarces im 2019 insdead of Tie B2.48.38,840 miatakenly nn wall it was adjusied with Auiained Earaings
in S with same amaunt, Bxcess deducied smount of Th. 19,62, 53,18%- fa be adjusted with Loans and Advances as
wull 3a Reftalned Earnings in 2002, Howsver, sntry to be passed in sofbwane in U year 3824 for writs-off smoant of

Th. 8248, 55 GBI hecauss Sofreand doss nol ilew pane any srbny In provices dets.

Muturigty geouping of lsans & advances
Oy dhmanrd

Less thian 3 Sdilts

Maws than 3 o b wes than 4 pear
Mors than {yeer Sutisss then § yean
Agve § pmars

Total

Secion echmiry -wise Loans B Advances
Agricuhural secnor

Inglusivial gacies:

Tewkles

Dl

Jutes & juls related grods

Feod linra preduce poocessing indusTy
Lathar ang ather goods

Iren. sleal and Enginesring
Chemicals and pharmassdicas
Electmnics and sk s guode
Finsdy, gas, ssfar and sankan
Trampar and communicaion

feal eaiale and housing

Marcham anking

Trada & Comiratd

O

Tatal

Gacgraphical Loostion-wise Leans & Adfvancan

Inside Sangladeuh
Cihumica Orstaion
Chiltigang Drasion
Kitiina Cividion

Basly Telul

Outelde Bangladess
Tuatal

GHLRA A1

In Taka

e 31, 1072 Oieg 31, 3031
31,300 &3] 31,300 430
75 B8 410 TH A0
1, 385,500 12E, 205,000
1,063 aig T34 1,713.888 3632
11,258,488 BE] 10,7513 535
- 1. 44
__1230,105,592 12,1 78

1 65 532 110

imzluded Bave TR, 52,45, 30, 650

w23 von,658 | | HZITREZD
820,72 AR 4T3 FA0
Al B4 04T 2179978, 578
7,5 4k R4 BE3B TR
B, [0 B Bas 064818 818
12,310,186 583 AL T78.0k0,87%
L FITEFTE LT TTA T 077
11.05% B.1850m G, 055, 450
1. 1A% 1HZ TRE 15D 40,487,579
E gt 118,408, B 11T 476,515
01 85% 104, 535, 578 100 B3 330
i 20,827, 516 30,588 868
200 251,137, TaE AT 064,012
o.aF 10, X3 A 0E5TS, 532
TS & S0 0Td FTEN: -
10 ¥56, 18T 578 A 670, S5
% R T T S HET, T34, 806
el I E42 501 Ak B, 163, 207
11.2% 1,.279.471,008 1,367 B} £
008% 1918 307045 1,087, 154 B7T
59.97% | 5173, T4, 118 8,231 40 4an
A03.00% 12319, 1E4 B3 1:.115.:15,11-9
#3008 13,257,289 897 12,990,264, 443
=Rk 1,231 810 1,211,088
[l | I LY 11,5063 432
_loogaw  8M0AEESEE _ KL118,380.978

0000k 'liﬂil..‘lluli 151’1&!5&'5“
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People's Laesing and Financ inl Sarvices L,
Kckem o the Finsncisl Stalemanis
For the Year esded Decamber 11 2022

&maunl in Taka
Dz 21, 2022 Dac 31 2024

Detals of Largs Loans & Sthances
Az per OFIM croulsr e 0, dited 5 September. 2011, Culstanding amoum esceeding 15% of iiel copital of the ssmpany in
limafmd ma Large Loars & Advances.

hurmbeer of Clisnie [ &8
Cwnnlaeding Aot ol hd 75,200 451,588, 000
Climsdtard Aveun 3 134 186 500 1 374415, DO

Fing of o sull - Fillng ool b suiik -
Mezsres faken oo recoeany urdin Sivcuans

Mote: Loan glven o subsislary company [FLFS Investrsant Lid) smeunt in TkA,068,313,674 from 2008 to 2018
(P rasant outslanding & on 41, § 22027 ameant T 1,533,518,424]

Particulars of Losss & Advencan

1. Lasns & advances moneldersd good i fespedt ol which te compery b

Ay seoured 2,294 300,000 2,204, 200,000
2. Loans £ advances conskitesd gosd agaissd which the comgany hoids  no
St ity clhers |han e deblr's peryonal guaraniea B.973,301,000 9,173,301, 000

3 Loars & odvances contifared goed wecared by the persoral enderiacing

of e O Feoe DS N e 10 Be geienil guaranies of e debiors - =
4 Loors & novanoes advorsoy clasalisd for whish provision has net bess
riadrrad read " =
5. Loans & advances dus by e greclors or officers of the oomaarny or any
of Mo sl kepsesialy ar [Sist) with any othes pamans 18 54 038, BE4
& Losine & adwuncus dus fom companies af fems in ekich fa disdcses o

Fw company hores inlesesl & Sreclon, packurs o caneging agent o in
Chgi of piivile Compinss ms members . -

7. Madmum oisl amounl of lGen & stancss inciding Eempoary bas A
achearces made: o any Ume during T yaer o Snedion o mansgens or officers of
i 2iemipecy o any of fism sl=er mapambely 21 jainily il Bivs GV pearas B -

A Maxdmem o emout of band & Sovanors echaling ooy e &
aSvancas: Joumind duniag the year ko Dt com e of fima i whics the doecion
of e Sompay hawe infetees 39 Srociane pETe o Fadigng sganlz or o e
Sies 0f prvgis companies, 35 momtars =

9. Due fsom oivag hankF) s ardem - -
10 nfcrmaton inrespedt of chisadisd ks ans st
a. claswfied loarm for which nlessitproll not credied o noosa 3 =z

b Amaoant of prowision kepl sgainst loars dassifed e badioes as al . -
P bikince sheat date

d. b el enadines o nleest dussanee soooum =

11, Loais & sabrces wii ben ot
Cpanng Rusce TE2 B2, 3T 722 AU3ETH
B. Amourt seTinen-of duiing o e a =
b Avadiel Of Soselasn Irian writher-ofl during the year 5 3
= Balmce wrigien-olf lopns and schvances ol b ba mecovaned Ti1,092 57E TIT AL 5T

d Amount of writien of loans for which Bw sl have been Sed = =

Wil Discounted and Purcfased
Iresider Bargladesh - 2
Cuiside Bangladesh 3
Total 3 }

Waturity grouping of Bills Discounted sad Pumhazed
Walithin 1 Motk ! 2
orer 1 miand b adthin 3 moslhi - .
Craei 3 maiths byl wihis 8 months . -
Cramr B monihs i 2
Tedal : z

GeLCEIe-2504-013




Paople's Leasing and Financial Services Lid.
Motes o the Fmancil SSstewanis
For s Year endsd Decsmiber 11, 2023

i Ta
Do 11, 30F7 Dos 31, 301
7.8 Jasrouping of Loans Leass ond Advancs o8 par 2lassifoation niks of Bangladesh Bank

Uneladaified

Sitandard 01,540,000 B3,052,.5m0

Spaoinl Kenbon Aocon HEMA) 15 771,000 B, X35
- A0&T1; 127,51

Clasified

Substanzand|S5) T, Do R

Dheechrtted {01F) 4,507,000 G.561.383

Bad & oz [BL) 12, 158 181, 532 11,695 SH3 398

¥4 List af Ex-Dirsclor Ladn

1) Siterme| Alwein Groop 1,717 PR ST 1.208.155,358
Z) Motur Rakman B2 A0 BeT BB 10 457
%) Bwwaiil Kumie Ry 147098 750 188,094,584
4y Bl Securites Limiied 5,338,784

Eéi_i.lﬂl

T.1 Releied Parly Trassaction

PLFS Investmant L

Irvesiment n Shane Capial of FLFS Uveailient Lid 200848, 000 00 A48, 000
Lamng & Adumnoem 1,500,539 428 1,306,043, 524
- B Apcounis Balancs [t BT 1) 464 50D
Irfaraed on Losrs & Advancas TET B0 EER AR EFCR]
Eistan sty h 00 o, D0
- B Froporty, Plant & Eguipreant (Detalls in &nneaure-1)
Chwer Famance
A Caat
Coampany Fram has A3 msANE Th285.487
RKiolor Car & Vehicks 11 280 380 e LT )
Computer H T10.5% 21,0097 A8
TeEphors SyElem 1,768 ARE 1,756, B58
Air Loy 10 BADG6 19, B:80, 564
Fealvigerati it 708,002
Oiflic= Equipmesi 4 TTR 581 4,778 51
Furrilies & Flafures SLEIT 4 £33, 840 594
CrechkBry LERE: | a9 108
Saam BT, g SO7 004 |
= Trtad A8, 148,337 183,707 977
B, Losa: Accumiulaled Depreciation
Compam Fremisss £5. 655,438 2405 Bed
Mosor Cor & ehiola #0057 AEITE
= Computer 17,200,068 G202, TS
Talsphcne Syatsm 1,424, 76T 1,373,455
Adr Coolsr 3,132 887 3 714857
R rigoimioy 120,142 119,18
Cifien Bouipean 4,708,500 4,055,105
Fumiyrs & Fixhres 21581, 114 AT T
Craokeny 25803 nE
Ealbwi'n 16, THS 05
' Total B Y TYV) 52.713.293
C. Wirition Dowen Viikow ot the sad of thi yess [A-8) E4 830787 £J,533 834

CeCCEdd-250T1 2 < |
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Paoples Leasing dod Financial Sarvices Lid.
Motee 10 the Firanolal Statements
Four e Yioar endied Diecssmibar 11, 2022

Amourd | Taka

m:i,m | | IJIEM;M‘E

Leane Flsanoe
B Gosl

Furmiters & Fooomae | .
Crfice Equipmenis r - -

P Valioksa
Totnl . .

E Lass: Sccumilated Dupraciaiics
Fumiture & Firtumes. = 2
Cifice Equipmants - 2
Wiodor Vishicios -
Total . .

F. Wirrten Do valus st the and of B year (D-E) & =
&, Total Propery, Mant & Equlpment [2+F) B4, B30, 78T B3, i, ARl

Intarcibls peaat - computer sofeEe s
cost * =
Lese- Acoumuiafed emorizaton J

Murt Bock vilus @ 1The smd of the pear ] 3

Mobs: Assets register of the Company is updesed apto 2017, Dus io liguldatom process of tha Company in 1S the
Gk rogistes was nol updeted from 2010, KMow we have Ssen working for updating the Fasd Assais Reglsser of the

Company.

Other assils

Ivsnstmentin shareds of subsisinsy companmi:

I Bang adesh 200,448,000 00 448,000
Advance Vat! Tax mid TR TEE T, 2
Balanca with B accoustis) 82T 55| 834, 608
L EaL e paabie (5 DS 50306 235 58 304 23
Aidwance o ofTios reni o809 254 4,008 2E4
Agvance 4o land punchase 30,121 507 M3 12T, 87
Slasonerias & Siamp in band 10750 Ll
Prepaid for Expenses BB A1 =6, H
inimeesi Raceivalie for kans § Advances 83058 235 280,286,504
Patuimbia aguinm bgal avperass:LeanLaase 12 I7E 672 12,2472
Crinad i [ofil ptiviianl 18,670,842 i7,7TO.E48
SmC iy i el | 223,200 I23. 300
Dederind tax aissts (o 1,1] . -
Totad HET, 711,184 B4 144,044

Mats: Repart mgarding clangfication and provistoning of othar assets did not submit 1o Bangladesh Bank dss 15
liquidation procass of the Company In 2010 Mow we have besn prigariag and submitting this mport from March
2o,

Avlomalion sysiem & incompleted beciuse man sgeran ceeld nog fully updstes the Autsmation sysiem before
liquadition process of the Compaesy In 3310, Hencs, wo sould not segrogats e account whs bulanes af Infinesd
rreivable For bxans and advarces as well ai cther soma heads. Mow we kayve Been working fer upstatisg auiomation
wyminm for cvarcomming tha limitatien of sdietlng sutomation systemn of the Company.

on tha other band, the Company could ! propise snd subell Saic (ex retum 0 LTU frem 2000 50 2021 because, the
Commpariy was ander liguidhbion process from mid of 249 tamid of 202, bn fhe mean Ume on (2-08-2834 wa
suitenited daor retu of 2013, 2018, 203 and 2021 to LTU an the baviv of audited financial statements for comgploation
of pomany's tax asgeasmant and sdvancs tax 1o b adjusted in respist of Riy i@ saamisnl,

Dafarisd lnx anssini]linhiktias]

Cipening Bawnss LR T TaE e
Doflered Tas Exoanaas Ik 5Ed 1_1::5:4!:'1
Lass Adjustment duneg the year |
Total 3,471,235 jpassar
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Faople's Leasing and Finanzial Services Lid.
Mobas 6o this Finanzdal Stabemants
For i Yakr anded Dacarmbar 11, 2027

Amout® b Taks
[ Dec3t, 2002 | | Owedl |
Cafioriet Tax Liakisry i srisyvd ai o folows:
: ll::rrﬂu amuan al 55 I' Termgaiarny Difteriee
datw |14 Dac 3027 a6 bk | Tawabdei Dasnriibhe
Fiusd daseis nei of epenciaion | RAEITET)  4BMERATS 0167 T
Daformod Tag AsiinLisbilny | as an 31 December 20778 47 0% [EF ra B2 1]
Laas: Dalerred Tos Linbiliies a8 om0 31 Decembag 3034 LAS5 AT |
Daferred Taz Ezpenas for the pear 3031 2uf, 564
‘Ot rencs
— “1:_;;;:1““ T MMM
Figd Assaes nal of 150,950, 5 e TN
Defarrad Tas AssesLiabidity)an on 11 Ducermber 23308 42 500 {3, 165.67E)
Liis Dedinred Tax Asseiffiasdiy) sy on 31 Decomber 2020 13, 48 BATY
Ciafwrred Tax Expenss for the yaar 7171 LSRN
Mor-Bankleg Aasves

This amount represens: te s of Rals looaled @ Assign Meniber Legend, Pici no. 18, Aoad ao. 15, Rabinges Sharers, Sector 043,
Ui, Dhaka, which hgse biss rugislorsd i e naes of PUAS o o selement of cas sgeing. stoce of Moe. Lalts ichaque and
inchudiy regiahwion cosls a5 wid.

A, Coab

Cpesing Balance EFT 3
Agd: Addition during the y=ar s .
Lean: Adpwiment dusng s yoar W -
Tistal (B

5. Bupreciation

Jpenivg Dalnce LA ER
A Adaron duting e year 501075
Lona: Adustmesnt darlvg Sie pear Tan

. Writtan down value at the ond of the yeer [A-E) T deANaer

Mote: PLFSL has baen recefsed sdyence Tk, 3,60, 09,000/ - against sabr proceed of the said Mok But el precesd has
mad bwan complsted B8 now. Bacauss, PLFSL has resived sdvares immediaisly bafoes liquidetion procese in 2710,
Sg, thons managesnent cculd nel compiete the sold out Frocess of tha sald preparty. Presest sunsgement huve bean
trying 10 meolve the iss0a and communicating with B buysr wheSar i would be fanefer to the eespective buyar or
relking owearilis of the sald property In favour of the Comgany becauss the Coempany have Bean trying i mvive
from Nguidetion sarge as par Hoable Gour Direcien

Bonrowings from ather Banks, Finescial islitutions & Agenis

Ingdhy Bamgladesh:

Rafirancs sgqenss SME loan fios Bangladesh Sank | A0 3T | f 78,840,971
From ather echedulsd Hasks (rofs - 11.1) 2,847, 036,572 3. BET EI6
Total ' L5

From ctnar sahedulied San ks & Findncia Inaliiuticns

Lang 1em logn

AlA vty bl Beak L EIRATL 0T ‘"ﬂ."im
Rswic fank Lid 7. 560 121 17860, 12
Exim Bank L8, BE 05 T80 85 3as 180
bl Troan Bank Lid 20,071,455 THET.435
Puball Bask Lid, 167, 665, B3T 167 583 037
‘Soorgl ekl Bank L 1l B0, TES 140,801, 7RE
Standard Bank Lid 1,254, B45 61,384 B4E
Lirdted Cormescial Sark L. &S, 5] 58 A5 951,460
Littary Bank Lid BT 85, 2TG BT, B4 2T
MR 183,841 408 182,641,408
Marcasin Sank L, EF 240,046 67 249, Dds
N hisrmad Banin Lad. 185, 047 427 188 T A7
Fremiar Bank Lid 148,402 38 15,802,539
LAE 18 19,007,283
Sub=Total *ﬁﬁﬁﬁ“  EAin 0T
Dwerdraft and money at call shon notics

Butal Tres! Bank Lid. ﬁ!i!:m S8 385 )
SRAL (26,090.09) 124,060,001
Mamaniie dank G117, 69 E43. 313 52
St Taim Loas &5, 5T 255 45E BT, 258

GHCEs-25n-Di2




Preipba's Lawsing and Finsrcim Serdens L,

Rofea o the Finamel 3l Startomesis
For the Year andad Decembes 31, 2022

Amount in Taks
Dac 31, 3033 Dsc 34, 2021

Janaia Bank LS 1 180 THE A5
Fugall Bank L.,
Sonail Bmk Lid 1H0.2HE 848 180.2ER 280
Agrani Bank Lid 355 245 438 34 %
Sain-Tobal
Graed Tt 5“?"&!! 3 T3
Smcurity againet bormwings from other hanks, faanolal inethtutions and agents
Sncursd 3,403, 956, 51 5 8017, 245 551
Lingagurad 581,011,112 S&1,011,113
Total 1,564,178 543 1,084, 578,541
Maturity grouping of berrewings bam offar banks, Ssancisl instlictiorns and sgania
Papaisls oe demand - IR EF]
Upio § mand AHH 673 258 ABA AT 358
Cremr 1 month butwihin ¥ mosths (488 575 258) T4 A0 R34
Cratar % month fut within & mosthe W8 EHE BET 211 485 0497
Crasr & morthe bt wihin | paar 33,233 331 435 TEF 194
Creint 1 oy bt within 5 pearn 1.£658 500 0D 550 50 050
Cromt & pasiirn 1 '
Toal LR 508 EFITERXTE

Hole: The Cempany was llquideticn process in 2099 By the Mon'bls Gourt Order FM Mo, 1 of 2095 due o Inabie; te
mel ap Sabities. Later, tha Hone Cowrl paided &m Order with seone directicns lo regulston, directze an well an
menaging directors ia 3024 and foreed a board of direcion. Mow Be Compasry hasa besn irging o revie fraim
liquadiian by the Haa'kla Cewrt appoinied bosed of directors. & peean i, Habilhy size e Shnes r mon Tmas bhighsr
than sasets. Furthsmoss, ahargieg inberest on deposd snd Bormswings will ¢reati unbsarible Burdis bo e
‘Company and revival process may §2 remoto. Eventhough, arsels quai®y |s wary poor and inadequete te mest up
lotal Bailities. In this siuatics, siop of chafging interast on depsats and borrewings |e cne of the meee of ravieal,
Board of Drectons of their 55th mesting dated- 78-11-2023 have taken desigion Ter st charging inane s deponite

g porroraings of noe-b usissss pericd 38 2 pant of revival of the Comparsy from Bgwidation veangs.

Dupasis & ather accounts

Daapezsita fme barka snd Snerce nedhuions (sole-12.1) 10343 274 228 9436 594, C40
Di=poaiis Trom cestomens 15881 568, T 16 313 RS B
Saib-Total 28 037, 1, 1E38 A6, 244, 841
Citfier chapaoat B 258 [70 | BE a5} BT X
Grand Total ERTMLTER 2T AT RS, T1Y
Disiita from banke and francisl inefutions

Sonall Bank Lid 683,014,184 S48 FOT 033
Janata Bark Lid. 542 334 32 #E7 R, 14
Agrari Bani Lad 682,000,564 508,835,871
Rl Harsk Lid 1,534,138, 204 1,704,171 BT
Livied Commmrcind Dank. Lic B 912,545 8,084 v
Dargladesh Deweopmens Bani Lia A5 411,450 0401 068
FIC Bank L. ra kR RIERT ] 154, 137126
Bangladesk Cosmerca Bark Lk, 20T A 00 THE 4,630 438 BRS
fr ] 481,962 030 43557312
Premigr Leasing & Fisarcs Lid. ITH, 55 256 SR TTETET
First Financa Laj, 118 125 839 142584, 325
Farsasl Prancs & invesimest Lidl A28 814, 844 A58 (174, 008
Imermaticnal Leasing L 1,908, 661,156 1782029, 618
BFFL 318,961, 05 '.'-15-11 1,118

ST 7 TR ¥ - TR

Moh: Ainomakon aystam 16 irompleted Bcdiss managereant could nob fully updsied bk Leomabon mpeiem
balore ligueddian procers of e Company in 3079, Hence, some BmEaticns are cogled s B Softwane, Now wa have
e working for updating automation sywien (sofwan| for overcamming the Emitrtion of srisling automation

wyslem af the Company.,

GG 220 12
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Paople's Leasing and Finansial Servces LEd.

Mabas to th Financdal Statersanis

Fov T Your snded Deoamoer 11, 2023

Muturity grouping of depocalts B ofher scoounts
Porgairla oa dasmnd

Aip i monis

Crhamd 1 month bed within 6 moniha
Criwr § manthe bul wiihin 1 vear
Cremd | pear b within & yaai
Creee b pzanm bul within 10 years
Craer 103 pases

Todal

fhar Lisbilitios

Frosision for Lease. icans and afvanoss (nole 13.1)
Preveiminn fef Imsastmand Fucsmion m Shanm (aoie 1320
Prosdsson for oxporate ncome e [neds 13.5)
Prosdian for Grafuity inote 134}
Frosdsion for FORY noteid 5)
Fresimion for TOS irote 1306

Prodd sl for Equiy nvecimont 13 Sebsifany [noe 13 7]
Inteest Suspenss Accoum (ot 138

Lol i o Sriianiohd expecoess | nole1d 5

[Linbd Fes o sundry greddors [ noded 3,90}

LlabidHes o aceiued sapanies! nalail. 1)
liskites for TREAVDSED] natei13.12)

Diwlzend Pavabb:

Cmbared Tax Listkliss (rois-B.15

Chast Resapl bieeanl

Curmert aoooam

Facanibl Juspanse Aocoun|

Liabr. For advance e

Sl ircetie

Ttal

Priedlaine Bor Lasdd, loesd and advances

Opening Balanoe

Leess: Frosdsion no longer nequired (ivrie-off aooounss)

Add. Racovarid lrom prasiouly wigen-of bamn & sdinces
Add: Genend prowizion ooy ided during the year

Add: Spacific prouision provided durng e jaar

Add: Spsaslic prataiian e ahona

Agd: Mei chings to profit and kess sccount

Clcsing balance

Frovision far diminution in value of Inmestments
Qpenig Dalarca

Sl Pepralsion during the pear

Lags Prorisien me konpar reguined

Clowing Balnnce

Prerelwian for corporsbs income Eax
Dpaning Badandai

Al Provisus mede duing he year
Laee Gatilamant duning the pear
Closing Balassa

IEsE e

Aot in Tala

Cecd?, 2022 | |  Desdi, 2001 |
3000 200 755,087,521
4, 059G D00 C0n 20,292,570
{2, 720 D20 004 E 32 %12 Bak
1, ¥H1.0650 200 T.E2,15832,251
28, 580,150 538 3 TE a0 42
2,100,150 458 24,817 408,711
[ ey e | T, e
1BB 26} 600 123,185,200
VT BEE &8 14B0ET 454
25,510,704 24 950 3489
agy, T 00 any_ T, 30
& 13 B4R &3 0T 348
200,447 000 200, &4, 000
05 21 111,258,429
1,624, 193,270 1,328, 286,222
T1H, 144 &82B B4, T3, 140
130,281 Aa0 135,284, BBE
1,452 290 484 1,000 43,978
AN 21,038, M2
3471 238 4,285,671
181 B2 fRE 164,852 188
1td 481 154 451
S CET JaT B4 333 Ao

100,000 -

E3R fchd

B.O07 200,378 1.090.437 134

: 4,811,308

- 24 973 205
124,186,300 13,188,000
745,378,405 2
13806600 133,186,000
140 34U, 4504 14:.55.-“!
18,5000 0.000,000
7 80, TARA A

Mota thal, the Campesy £auld fold prapans dad dubmit thair bk mehen to LTU from 2008 to 3901 bacause, tha
Company was under liquidation process Tram mid of 2019 1o mid o 2031, |5 e Saes s, on 32-08-2004 we
submitted ez return of 2696, 1019, 2920 and 2021 &o LTU on the basls of auditod Mnsrsl sl statomants. for eom pleatian

off G oinary's B ESsasme .

Provision for Gratuity
Cgmning Balance

Add: Provislen daring the year
Less: A justment

Ciosing Baance

Peowislan feo FOR

Cpaning Balsmcs

Adit Acdion during e yea
Lesa. Asfuairwn! Suring the year
Cheaing Balanca




Pespla's Lassing and Plaanchil Services L.
IRodes bo the Finessin! Siatements
For the Year andod December 31, 3322

Amaouni in Taka
Desz 39, 2032 D 11, 2039
= 115 Provigios For TDS
Tpaning Balance 25033, 848 15,474,623
Add: Bddiben during the yem - 6,540,005
Less. Adpiment dusng $e s . .
“ieaing Dalance 55“ Eﬁ
11.7 Provislon fer Egeify Investmant in Sebesldiany
Qpaning Balancs [ AT T e S
Agd: Additon duning e year - x
Lesa: Adustmenl durine M was [ E
= Cloaing Baanoe [ T T -
1LE  Interusd Busparas Ascaunl
Cipening Balarce 2191 156 528 2,065, B35, 655
Adil: AddEian during the y=ar 14 795 aEF 5 430 BEE
. Lesss: Adfusimar durieg e vaee - F:
Closng Balanca 1 M1 aﬂlitﬂﬂ

13,0% Lisbiliies fed finanghal sxpunses

Aocnied Sindidial Exparndes oy
Aesniad Finincsl Experse lor Daposin & (Hoar Accounis
Accnied Financial Experses for Depests from SanksfFinancisl insiwtions

13.1% Llabilibes for sundry creditors

LiskiiSan for Sundry [eposi 190472562 T4, 421, B3Z
Linb#%es tor Sundry Duopost pgainei LoaaiLease &5 480, 532 B 30, 0y
= Loesn Cibig o AT 063 473,050
il e 1,035, 000
Loarilsase Part Collaction UE T8 T30 20, THE 0
Payab Sutphndn Aourg 413, ¥87, B 18, 147 =g
i Liab. Sundry Capoal npainat Mon Banking Asssls 25,860,000 25 580 000
Irieres] Reosballe [(Suspania) o oers 4 Advarces |4, G0, B4 14
T8, T, e i LRED)
1311 Liabifties fof moorisad @xans i
Linbiites for Expanses 114, 377, S5 Thd 357 aga
Linbdites for PF Sulscription Lo g 25215
L bl fer FF Condsbuion 584,736 EB4, 735
Arzosnts Payabie Aocount Dapost 19,494 S 1148 g4

— Liabélity bor Supglios 7754756

13.82 Liasditks for TOSWVOSED

Linkily for AIT Jaducied ot Souce 1374 747835
Linkimy dor VAT disduchd al Boirsl el e b
Lty for Exsiid Doty Daciction 7, J21

i [ ¥
Mobe: Tee Company was Dgsidation process in 2048 by the Hon'bils Coust Creder FM Ne 1 of 2018 dua 1o imabiliy 88 I
el up lakslidee. Later, the Hon'bile Gourd peseed an Order with yorme directions 1o reguiziors, direcions 38 well &
managing direciors in 221 and Pormied & boand of direzioes. Mow the Compaiy have besa ngeg 1o reviss: from
liquadition by the Hen'bile Gourt appoinded bsand of direstors. At present, llsbidlity size is thiee or mone Gmis highar I
T assats. Funthermons, chisging inbaresl on depeall end Barrowings will creats unbearsbils burden to the
Company and revival procass may go remote. Eventhough, aststs quality i vry goor i insdeguate 1o mmeat up
Eial liabifiies. In this alwation, stop of charging ivdssest on deposie and Borrow ings bs one of B legus of mevival,
Board of Directors of their BEh meeting daled . 3112023 have taken dacision fer not charging isfermd on depasiis
of po-busitans period an @ par of resival of the Comgany from Huidation verge. TDE is relstind with imtareal of
duposits and this Haisility will reduce by nol charging intarent on deposite. Farthammorm, we bave besn
= cammunisiting with raspectvwe tax offfos about e sun.




Poopie's Lussing aed Fnancial Bervices Lisl.

Ketis i iha Financisl Sistenent
For the Year scded Discember 31, 2532
Amguni in Taka
Owecat.20id | | Dec3t 2011 |
14  Shase Capital
Sihorired Capital (500,000 500 3 hares of Th 15 aschy) T i mupongen
isssed, Sebsoribed & Pald-up Capital:
42862733 Ornary Ehares of Tk, 10 sach issued for cemn 426,827,350 426827300
233,681,200 Crdirary Shaces of Tk 10 esch isseed for bonus share 2,335,61%,000 2,338 512,000
8,178 284 Ordinary Eharms of Te 18 mach faausd oy prefarercs shams B, 190,540 91, 965 540
Tolal fumibars of Ehares: weAwar —
Farzaniage of sharebhalding
Hurmber of shas
31123031 .12 103 FARFELr]
|Eponacrs BB 1423 BEIMAD 3.21%
Generml pubic inciuding HAE 0565071 |  205.850,373 T2.05%
Financial irsitutions 1,575,808 1,378,800 0.5
insmatment companan #1.022614 11,022.516 3,855
Fanuigniss a4 077 B4 ETT 0155
Totu TEAdD 50T 120.00%)
Clsnnification of sharshaldere by hold
Halding Wuereer of shareholden Wit of ahares
NAZEE FIEFEE LT FIEFETF HALHIH
Leas than 580 11,0 11,335 051,013 2051 08
551 1 5,000 12,500 12.500 4,534,572 24854 372
500 o 10,000 FE ¥ 18,512,574 18512671
12,001 Iy 30,000 14T 1,471 21,520,584 24,520,384
22, 001 |p 30,800 545 S48 13,505,220 13003, 226
32,001 tn 40,000 284 T $,212,688 B212.838
43,001 1o 40,000 150 m" &,000, k44 & 500 505
£4,061 15 102000 225 e 22742877 Y 74,077
100,201 4 ¥330 M6 50 254 1,281,500 1,341,500
Chwar 000 000 2 i ]| 101,688 087 1G4 585 057
Tedal ZLIE X 286,440,567 235 440,587
Harmi of Dirsctors fed their share boidings a8 on Decembar 11, 2022
. Mo, |Mame of Direabors katoy 31123023 3.0
e R Chaimman [Azptned by The Fene
| i Corl)
2 |n1-..ﬂmu|mm:m Drecior (Appoinisd &y the Honbls Cour) - .
] ‘i. Iiﬁ:rﬂ K2l | ewcear (Aspelmed By e Hosbls Courl)
4 W Manusdin Havan Chowdiary| Derector {Agpolided v the Hosbie - -
[ & v Mohammad Azingd lsam Aand Cerector {Appoined By the Hoatle Coun) ; =
| B M Md. Aligur Rshman Diraciar | g peirtad By ths Hontle Cou) .
Hams of Direciors and (halr shars holdiess i on Decermber 31, 2021
{51, Mo, | Mams of Dirclors Satus . FIREE 1)
Chairman | Meminated By
g . Mg M Y2 Anst Charmical Indusisi Lid |
Mominen Direcior{ Momineted by 4nan
_ | Mr: Noung Chaw hlong mA o 2 14 440,800
Ms Mai dpe Ching Momises Direior [ Nominabed by Aean
3 Chamisl InSusifies L)
4 |Mr M Mesmul Ahan Wim CEairean = £ 708 41T
4 |Mr. Abdul Qader Biddiau | IncipanEani il . -
G |Mr. Enakier Kuear Haider FGA Insapansan fiector : -
7 |Mr W kobal Gayess Intogerident Diecter . .
8 |M:. Subumar Mrisha Indeaar: Orecr - -
8 _|Engr. Amimv Achikary Irdocordos: Dirscor . .
4

-
=

Capital adeepacy

The commny & subtjecl i the regulamony Epiel equirsmens| b sipoiaied = DFI8 droslar no. 05 dofed 24 July, 2011 of
Eangladesh Gask. The capilsl requinemmnt for Mose basking Peancial instfivtbion & rofmar raio-besed ror fsk bised, The
mguiatnry miharfy requirss & Mon- baakd ng Flaancil irabiuiones oo hava minimem 2aid up casial of Th 130000 milicn

Pad up capsal

Requirad cagital aa pias Bangisdesh dnnk

ExcessiShonags) capilal

OHCR-AaT

2 AN
1,000 200,004

2,854 40557
1,930,299, 430

1%2” 1m
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People's Lonsing and Firenalad Ssrdlcas Lid.

Rodes by e Finanilal Staismosis
For the Year ended Decasbear 31, 2032

LGapital Adequacy Ratio {LAR]

Amaunt in Teks

Dwc 31, 3053

i i

As par OFIM ereusr Mo 14 @aied Dwcamcer 26, 2011 and artided no. 2.6 and 27 of Frudenlial Guiduiines on Cagial
Adeguscy ond Masiet Disciping (GAMD] Tor Financial instiutions iisusd by Basgiacess Bank, Casial sdegeicy Rtk (AR}

ol the company has been sioed &5 obi

Tiwr-1 {CGore Capital)

Fuly paidup caplull eaprisl fan wis @i 2,854, 805 00 2 854 415 b7
STINHOTY I EEEN r REL] G5 ETH 147
Mor-smzagnile Tham premam g 1,018,658 3704 1010, 805,234
Oarval redersa - e
Retminad samings (40,073,142 151) (o, 1 RLaT ST}
Winonly inangst is subaicianes = =
Mon- comelathve redesmabis preferencs Sl N =
Dividend equakaticn accouni = "
Oitvar {1 s e seprermd by Bangimsinh Back) |

Sub-Tatal __[BEEELESLON) __{12588,486,156)

Dedustione froem Gar-1 {Core oaphal

Bzl wae of gossiwel prd ary wEfue of any contingEnt masels whkch ang
L D TR

Stoeifadl in provisions reqoened against classhed aEsets

Ehorifall in provision s nequined apainsl negstment in shes

Remanisg afick en sosoun of ressluaton of immetments.

N sacurthes aher ferting ol any oihar paplus on e Sesoreg

ANy investrem anoseing M apoiooed il

AN IR TE i S bied i el which e net comobd pied

Qiear (F mzyl

Sub-Total

Total aligitle Tar-1 capital
1. TierZ [Supplemaniary caplial]

Canem s (Unckisled up lo specisl Imi+Sha= off balanos choo
HEPCELE

Aspals revalEion resarses up o 5%

Revmuaton resere (o spcuritien op o 50%

A D praferencd shdnis

Cithier | ¥ arry b anprovad by Banglacesh Back)

Su-Total

Daiutions, f amy

Tolal sigitio Tier-2 caplial
Tolul & pital

14,347,300, 008
1,484,730, 00
PR30, 14}

E1B%
1%

E455TE 148

Tolnl risk weighted assel B0, 500, D00
Bequired capital 1,080, D00, 000
Surphes [ [Deficit) (18 402 E70, BE D)
Gaphal adeguacy ratlo [CAR} ~FFLEN
i more capriaf (Ther-1) -383,38%
On suprlementarny capiad [The-23 168%
SLatuinry meEre

Dpaning bafanoe G456 FTR 143
sdd Adgttar during e year -
Chosing halance -—_ﬂ-:n—“
The eomnpmrry foa to franefar 20% of ret profit to stdulorny resanae o8 g B Fiinschl insiguticns Segultbione, 1994,
Dimoeral reanrin

Opening Balirce =
Ak A ton dering s yaar &
Cleaing balance 4
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Fecoia's Leasing sewd Financial Sarvices Lid.
Hokes 10 the Firanclel 3aatsmants
For the Yeor endsf Deosmber 11, 2023

Amount in Taka :
Chess J‘l; it | | Do 31, 2131

Shaire peRrmism
Cpening batance 1,014,805 334 1,018, B8, 254
Acd: Sodiiion quring bhe year - "
Ecaing balansa 013,805 254 1,014,608, 234
Fatained rnings —— =
Opaning halanes (T, 108,047 50T (33,153,548 332
el profil dharing thin pei (3, 162, 108, T2} [, 5038, 700, 26500
Aghuismend ke Duiing e peaf 120,25, 0F A8, 141,165

Mobe; Wits-of amceesd of Tk, 73,28, 51,678 and bn sofwere "Losss and Advances™ acluded mave Th, &2,498, 38,665
althaugh s amounst sheald nol b incheded in Losa & Advances, Arscgng of Tk, T1,28, 926731 wap dedus ed from
Laane ard Advarcos bn 2019 insdead of Th. £2,44, 38,882 mistshenly a8 wel as it wan adjusted with Buisised Exmings
in B0 with sarw amount. Excess deducted amount of Tk 15,858,899 to bo adjusied with Loans and Advantes as
wall a Retadnad Earninge s 200 Hevwiwar, by b Be plbised in saftesms s B year 2004 e write-off amount of
Tie, 83,48, ILERO- becaune Sotbware does sof allow pass any entry in peevious dabs.

Caailngerd llabiliiue £ capisd axpenditers commbtmenty

Lattir of z

Woney for which the comgsny & confinganty Gabia in reapect of gusraniais given fvoring
Dimcines I x
agrerTeTIE £
Banks pnd ather fnanca’ insihiiom i

CHhars
Sub Tolal

Lutter of eredii:
Forimpon o eguismass oodar lase fnacs [ T 8| .
Seb-Total : :

ok : 160.00.000

Hote: PLESL Baa tesued @ payment gearanten to Finst Ssourky lkami Band infavour of Galeo Suek{Banglsdssh) Lid,
Epaingt LC No. 22EE1TTI20336E and 251 TONHOT which wis metured on 22-12-2018, We recodved a lodber an 037
T334 brorm concen bank regarding no liability against the LG We. ZEESTIIREE3E and T2681 1023037,

iniprest incoms

irlwesl @ Loan AR TER TS T0B,540.208
Wearm fndm Leaie Fnasce 48320 & 56ATe
Inleredl on Hama Loas 59427 15TR1LITE |
mniereat On Magin Loan 15,05 573 13 TET 185
Inkerest Oni STL BT, AL R w |
Toka! ‘ﬂlﬂfm w
Intersst paid on deposis, bormowings oo

Interest on deposis

Irtmrast an Tarm Desosi 3479 1TETIE ImENITI
Irfmraet on MDE - i.56511.01%
Intarast on barrowings I Y

Innarait af Tl L adn JE 38K BE FLERELR T
I=fmrest on Tam Lzan - -
I=reresl on Chesial - =
Iatwrast on Sdad Tem Losn - .

Dy

FTETTH ] FIETTRTT]
Adustment . "
Tatal 35607, 567 FI5 3 258 251 1TE
mzome fromn vsEseTEnL

Ineame from |maeatmentCGegisl gan = T
Diwidand income 4,026 528 | ;51?,#
Tegal [ ENAER




Pocpin's Lessing end Fimancial Ssrvices Lid,

Mogtes to the Finencs! Jatemenia

Farthe Vagr sndess December 11, 2022

Commission, exehange ol Broker s
Cormimisibon & S o il
Total

Difar operating inoome
Bark inbemst |SREET)
Inismet on FCOR

Pl frem saks of s
Aaril inczme

Trasader Moy

LS FREEE A T
Fodul

Salarked & alloveicas

Salary
Bonus i St

Company's Contnbutan o Emplcysas Prowdeni Fund

Gratuy Exserses
Tokal

Reisfd, lanas, indsdancs, waciizily o,
Difice Reil

Tax, Rates

Irmrance pramiuT

Elecincity

Tustal

Legal prpansne
Logaltees

Blanp & Cour Fees
Tdul

Fostsgs, stamp, vecommunications .

Froatage
Tebphon e ol
Fax & inismat
Tokal

Stafioneny, printing. advertisemant sto:

Saticnacy & Bringing
Ayt
Compuar aspinees
Total

Managing dirsctas's palany snd fean
Salary

F=sival Boresss

Tatal

Direciors’ Fees

BArmctoes’ fenn

Crrezrn Benelis
Tertnl

™
[Dac 31, 7027 DOes 21, 20321
] CRECRT
&, 855, T4 i
R =
303,000 L
7 17 438
>3 619 2,485 337
39,674,143 11,303 330
T E] B aBhAng
15T 5T 1057 388
ER[TR T ST 4%
532 885 TEH B
4,117,106 5,524,833
3,167 BA5 | 1,408, 106
3,187 43 TRORPE
BS54 I8
1 A68 FEATT
S03427 a5 507
[TEEL] F16.E16
a0y, 56 180,374
1,087 HTT ;
1,581,843 180,374
1,564,507 zasza00 |
. 154, 500 |
1,855 507 2,145 500
7,045,500 3,454,500
T A4E500 3,484,500

Cisciovs' fees for afensing each board mesing ans TH, 8,000 50 [Sght Thiusard) as per Bangladess Bask DAM Circus
Mo 13, daled 30 Movenzar, 37012, Direclors A pol been paid any fessimmunamion lor any special services mencesd
Direciocs’ fees for aHending sach toard mesfing are TH. 2503030 (Twenty five Thousand) tor Direclors & 50, 3000Fiy
thoosand | lor CRakmran as poy sour onder i 98 dated 1207 2021 Fl Watiai D0

Kudit tas

G Cide-REoh 11

1£EIHI!-




People's Luasing and Financial Barvices Lid.
Hotes wa thi Financial Statemsms
Fof P Yo" onded Dacamioar 17, 300732

Armceunt v Taka

Due 31, J32 D 31, 2031

3} Loans £ advamees wiitles-off

Leana. & adva ncal wetter-off = -

Lems: proveision - -

oo el marvad - -

Taskal - B
4 Faepair, depreziation and amarlizations of sempany's axuats

Repair of eorepany's muws-

Mashira/Furnduie Rapiir & Merens-cs - 12,486

Cupreciation for Company Premises Bi5, 554

Depreciation {or Mator Car & Vehicke 654, 4

D#geetialion For Cenpules F,0aAT

Degrecation for Telephaon §ytem 48,42

Deprecaiion for Ak Cooler #34.300

Depreciation S Ael ngenaisy AFaL

Dieprecation ko OFics Equipment 142 408

Dieprecixion for Fumivin & Fivturs 1,881,584

Depraciation for Crockrias 1028

Ganamtar Recar & Maictenance = E,B78, 367

Telephars Manisnasos E 3

Koo car Mairssnasos - Yl 244

Bubs Tokal 5,024,900 B335 532

Dapreciation of comparry's ataais

roun-biarhing aused I 2800666 | | 8,201,683 |

Sub Total 2, BEd,558 3200883

Amarilzatem of Software

Cotgule softwang 40,367 B3 968

Todal repals ared depietiation of compiny's st I'Elnz '|1|I1!E
A6 CRher papanses

Travsling & Conveyance Euparses 181 ATE 31 27

Etbinrimin rrvril 281 281 A2 485

Eadarily Sarsaad 1268 RE7 530 451

Wizaling Expanaes 250 305 rais

Fee L Subscrplion B, 08 1338000

{me Manissance 3 BEE 41 1162 443

Fual 0 & Libricant &ET BEE L4347

Bar® chirped 4 Earsmaticn B, BEE ar.eto

Ewaics duty BRg, 180 B5.000

Donason (C5R) 100, bog v

GOBL chamges §.00 4,200

Tiwchs Liawrics 134,770 -

MisoElan oo a0 M52 3513 253

Foial B . I N
3 Prowision Tor ksans & advase s

Pamraizion for olasshed ioans & 40 noEs - | S, 877 FRY

Pewraision for chaesfed loans & advances eg. by Sasgladesh Bani -

Peguisicn fo enclanalfisd Ioara & sdvences - (4,817, 508

Petraiiien I disamadian mvmiun of Pyerimenis TEOTH EDO =

Preretaicn b FDR . s

Provatpon for TDE . B, BB DS

Pressigicn fer G- balancs ehest pems - =]

Takal TEOTE, G mlﬂhﬂl

Huole! Enbry regarding prevision for dminustion in vaice of investmant v passed In 20248

OHLI- 156012
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Poaples Leakisg and Flhahe| sl Seraces Lid
Moles ba the Financeal Sismenly
For the Vear anded December 31, 2033

Amount In Taks

fmc 31, 3032 f | Dec 31, 2037
Prouigice for tax

Peorviioa for Cufeies! Tax i made oa the besis of the profe 54 che period s adjusted for faxation purpeso in
sccordasco wikh the provisiom of incoma Tax Cindinance, 1584 aed amendments made tharsof. The osment iax rate
for tee Gompany @ 43,80% on tacable income Al lhe company dosan have eny aable incoms, the compiry
prowides misimiem e for the income yesr 203232, Nobe that, tha Company could not pregare and submi thelr faa
rebem 4o LTU from 2098 to 3021 becauss, the Gompasy wes under liguidition prosass from mid o4 2090 & mid al
21 in the medn Uene, on 03-08-3034 we sessimed lay el of 2808, 2014, 2030 and 2004 to LTU on tha basis. of
adned fnancial slolements for compleation of comany’s e assesHmant

Provislon far cosment tax

Dpining bolanoce L] =
Bk Prirgtinnn =ade dusing T saq 18 553,000 B 020,005
Leas Setlement durmg the year - -
Closing talance —,  e———Y
¥ Prowimion for Db red das

Doioras Tax avpanse ME el 1,9%6.B5T
Delered Tax Incoms =

bal ] 1,196,867

J¢ b Comprahansiee Beomall oka) bar the perod
Urenabfrabsn G nd{Loss | for Dwn. pordiodo

46 Earnings par shars [EP5)

Eamings Par Share [FP5) a8 eows s the e ol Profi and Leais Acssasl i Skl B sscaniefes wilh [namaoe

Arcoenting Slasdams {145] Ke. X3 ° Eamings Per Shars”,
Baiiz Eamisgi Par Shan i Been caicsbaies o fallnws

Eamings akrbtabi 1o ordinary shasshoders (het Profit after T
Weighied Adwrage Member of crdinany shanes outsanding duing tae yeer
Rasic sarmings per share {in Teka)

{3,783,303, 753y
537

T

(3,298, 710,350)
e AT
{14,011

Ko diuind samings per shane & reguned 0 be calculabed for the pedod, a5 hose was no oomeenii ke soowrties for diution

Zuring the pericd
21 Hat Asagls Valus (HAYV) v shane
Wat Aseis | Toial aesets lesg Tolal Lisoiges) | mm.sﬂmj (12 585,450, 165)
Total Musbet of Oy ahime osstinding 4 E?E-,_mlﬁl?
Ml At Vidue (HAV) par ahim {124.88) {11447
A7 Ml Operatiag Cash Flowss Per Share (NOCFPE)
Mot Canh Bows from Operating Actvit es 4,800,220 847, DH2, 50g
Tetal Mumber of Crdirany = . 5 PES 440 287 2ES 440,257
Mt Dparafiong Cash Flows Per Share [NOCFPS) 1.2 1.57
43 Meconcilistion of Ket Profi with Cash Flows from Operating Activiies
M Prafit afier dus {3,183, 584,743 (3458, T10, 355
I sved Irvolved i codbh movermen
Add: Deprciation THT2 M2 3,301 65
Add: Brovisione far laans and insestranis TE.OTR 0D G, B0 ENE 1
Agd: Piowvisens for Tazaion 18777 A0 T. 108 07
Al Lews ) Arenued axpansss 1 ol so0 736,377 204
Ardd Less]: Anciisd | oo B2 850 335 58, 508, 105)
[2,595,193,39T) {2.E74,420,E26)
Incrasaal|dezredan) In cpereting asseia snd Rabliges
Loar wad sdvansas io sosiamers 18 e B 1) 1,500 T3 988
Oithsr azaes [,319,147) 148 S03, 483
R T W P 3,563,284, 271 2,081,218, 307
it Fabukbue (21,58, 00 1] [TET 402,179}
1,340,794,210 FEF =
Pt Cirsh Piosws Brami]used i) Operating Aciiviies 344,000,220 47,042,619
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44 Oihers

44,1 For the Year ended Dacember 31, 202

. ; ) Recosery against
HMeme of Cour Mo of Suits | Sull Valua'Claimed Amt {in Lag) claim Amt i Lach Remarkz
Artha Rin Adalat a1 41 258 A8 46, 3 -
Cither Courts 162 28 BNS A4 47423 -
[Total 253 £, 455 50 E20.62 .

4.2 Unacknowledged debt
The Comgarny has no clam against it which has not been acknowledged as debt at the balance sheet date

44.3 Employees' information
A total numbar of 24 employess were employed in PLFS a2 of 31 Decemipar, 2022,

45 Writtesi-off of accounts
During fhe year under review, o boans & advances has bessr wrillin-aff

45 Directors' responsibility statement
The Board of Direciors take the responsibility for the preparation and presentation of Bese fnancial

statements,

47 Date of authorization for issue
The financial statements wene authorized forissue by tha Board of Directers on its 67th mealing held an
Q9-07-2004.

#% Discloser of Quick Summary of Bangladesh Bank Inspection report

Bangladesh Bank pedommed inspectan an CalkeificaBon Lean ( CL) for the vear anded 2022 and provide
aquick sumfresy report for Snalization of Firancial Sistement for 2022 In this regards we proparsd
Financial Statemert lar 2022 by ¢onsidering the said quick summary raport

43 General
48.1 The figures sppeaning in this inancial statements have been rounded off to the nearest integer,

48.2 Lastyear's figwes have been restated and rearanged wheraver itis found necessary to confarm the

= cumant yaer's presentabion,

493 Tha Company was liquidation verge from 14-7-20719 undss the Horkle High Cowrt Order and non-business
perod was ke of 2023 So inerest charge o0 any bormowings during this period i net |ustified and hinders
for ngwival of the Company from liguidation verge. We prayed to Bangladesh Bank (BB} for refief from
chargng inlerest on berm deposilts and any borowings &5 par dedaion of the 55ih meating of board of
diraciors and interest emount around TE. 1,300 {Thirteen Hundred) crore only upto 31 December 2022 1
wi gl rebed from charging inferost on By borrowings and depasits then it would be adjusied with retsined
eamingafrevised and respective liabilities will be deducted by waving inberest amount, il eMects will be both
in software and Financlal Statements in 2024, Mentionable that, menagemant have also been trying to take
waiver froem charging infarest on deposits and any bormewings of 2023 and orwards because fiabdity size is
Ihrae or more Umes higher than sssels. Eventhaugh, aszets guality Is very poar and inadeguate 1o mest up
todal lizbilities
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Annexure - C

People’s Leasing and Financial Services Ltd.
Financial Highlights {Solo)

51 No. Particulars mﬂmt AL S5
{1 |Paid-up Capital 2,854, 4058970 |  2,854,405,870
2 |Total Capital (35,554 553,009)| (32589498 156)
3 |Capital Surplus (38,408 958, 879)| (35443,004,126)
4 |Total Assets 15,210,360,289 14,659,198 670
& |Total Deposils 29,226 380 808 26,417,695,713
6 |Toal loans & advances 12,310,185,582 | 12,110,980,979
7 |Total contingent liabflities and commitments 325,000,000 325,000,000
B |Credit deposit ratio 42 12% 45.84%
o ::ma of classified loans against total loans & 98 87% a5 41%,
10 |Profit after tax and provision (3,163,308,753)| (3,999,710,350)
11  |Amount of classified loans during the year 12,203,474 592 11,974,126, 894
12 |Provision kept against classified loans 9,007,200,324 8,007,200 324
13 |Provision surplus against classified loans - -
14 |Cost of fund 13.00% 15.42%
15 |Interest eamning assets 14,037 523,130 13,477,834 859
16 |Mon-interest eaming assels 1,172,837,163 1,181,363,801
17 |Retum on Invastments [25.21) (32.40)
18  |Retum on assets (ROA) (20.80) (27.64)
19 |Income from loans & advances & investment 452,020,206 246,581,668
20 |Eamings per share (11.08) {14.01)
21  |Net income per share (11.08) (14.01)
22 |Price earnings ratio {0.27) {0.21)
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